
 

м 



 

н 

!ƎŜƴŘŀ ŦƻǊ !ƴƴǳŀƭ aŜŜǝƴƎ tƎΦ о 

/ƻƴƎǊŜƎŀǝƻƴŀƭ aŜŜǝƴƎ aƛƴǳǘŜǎ ŦǊƻƳ WŀƴǳŀǊȅ нлнп tƎΦ п-р 

!ƴƴǳŀƭ wŜǇƻǊǘ ƻŦ ǘƘŜ {ȅƴƻŘ ŦǊƻƳ .ƛǎƘƻǇ tŀǘǊƛŎƛŀ [ǳƭƭ tƎΦ с-т 

tŀǎǘƻǊΩǎ wŜǇƻǊǘ tƎΦ у-мл 

tŀǎǘƻǊŀƭ !Ŏǘǎ  tƎΦ мм 

нлнп /ƻǳƴŎƛƭ wŜǇƻǊǘ tƎΦ мн-мо 

нлнп vǳŀǊǘŜǊƭȅ ¦ǇŘŀǘŜǎ tƎΦ мп-мр 

  
¢ŜŀƳǎ ϧ DǊƻǳǇǎ  

нлнп {ǘŜǿŀǊŘǎƘƛǇ wŜǇƻǊǘ tƎΦ мр 

tŜǊǎƻƴƴŜƭ ¢ŜŀƳ wŜǇƻǊǘ tƎΦ мр 

/[/ ²ƻƳŜƴ Ҍ {ŀŎǊŜŘ {ǇŀŎŜǎ DǊŀƴǘ tƎΦ мс 

tǊƻǇŜǊǘȅ ¢ŜŀƳ tƎΦ мт 

¢ŜŎƘ ¢ŜŀƳ wŜǇƻǊǘ Ҍ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō tƎΦ му 

/ƻƴǎǝǘǳǘŜ ¦ǇŘŀǘŜ ¢ŜŀƳΣ aŜƴΩǎ DǊƻǳǇΣ /ƘƛƭŘǊŜƴΣ ¸ƻǳǘƘ Ҍ CŀƳƛƭȅ tƎΦ мф 

tƘƻǘƻǎ  Ҍ {ƘƻōƛǎΩ ¢ŀōƭŜ tƎΦ нл-нт 

  
¢ǊŜŀǎǳǊŜǊΩǎ wŜǇƻǊǘǎ  

               .ǳŘƎŜǘ {ǳƳƳŀǊȅ нлнп  tƎΦ ну 

               9ȄǘǊŀ-.ǳŘƎŜǘŀǊȅ !ŎŎƻǳƴǘǎ ϧ {ǇŜŎƛŀƭ DƛƊǎ нлнп  tƎΦ нф 

               ¸ŜŀǊ-hǾŜǊ-¸ŜŀǊ .ǳŘƎŜǘ tǊƻǇƻǎŀƭ нлнр  tƎΦ ол-ом 

  
¢ƘŜ DǊŜŀǘŜǊ /ƘǳǊŎƘ  

CƻǳƴŘŀǝƻƴ wŜǇƻǊǘ  tƎΦ он 

CƻǳƴŘŀǝƻƴ ¢ǊŜŀǎǳǊŜǊΩǎ wŜǇƻǊǘ tƎΦ оо 

aŜǎǎŀƎŜ ŦǊƻƳ 9[/! tǊŜǎƛŘƛƴƎ .ƛǎƘƻǇ 9ƭƛȊŀōŜǘƘ 9ŀǘƻƴ tƎΦ оп 

hǇŜƴƛƴƎ [ƛǘŀƴȅ tƎΦ ор 

¢ŀōƭŜ ƻŦ /ƻƴǘŜƴǘǎ 



 

о 

tƘƻƴŜΥ  срм-ннн-осмф 
ǿǿǿΦŎƘǊƛǎǘƻƴŎŀǇƛǘƻƭƘƛƭƭΦŎƻƳ 

 
млр ¦ƴƛǾŜǊǎƛǘȅ !ǾŜƴǳŜ ²Ŝǎǘ 
{ŀƛƴǘ tŀǳƭΣ ab  ррмло 

 

 

/ƘǊƛǎǘ [ǳǘƘŜǊŀƴ /ƘǳǊŎƘ ƻƴ /ŀǇƛǘƻƭ Iƛƭƭ 
!ƴƴǳŀƭ /ƻƴƎǊŜƎŀǝƻƴŀƭ aŜŜǝƴƎ 

WŀƴǳŀǊȅ нсΣ нлнр 
 

!ƎŜƴŘŀ 

 
/ŀƭƭ ǘƻ hǊŘŜǊ         YŜǾƛƴ .ǳƭƭƻŎƪΣ tǊŜǎƛŘŜƴǘ 
 
!ǇǇƻƛƴǘƳŜƴǘ ƻŦ ¢ŜƭƭŜǊǎ         όǾŜǊƛŦȅ ǉǳƻǊǳƳΣ Ŏƻǳƴǘ ǾƻǘŜǎύ 
9ǎǘŀōƭƛǎƘƳŜƴǘ ƻŦ vǳƻǊǳƳ 
!ǇǇǊƻǾŀƭ ƻŦ !ƎŜƴŘŀ 
 
hǇŜƴƛƴƎ [ƛǘŀƴȅ   όōŀŎƪ ŎƻǾŜǊύ    5ŜŀŎƻƴ YŀǊƛ hƭǎŜƴ 
 
!ǇǇǊƻǾŀƭ ƻŦ нлнп !ƴƴǳŀƭ aŜŜǝƴƎ aƛƴǳǘŜǎ    YŜǾƛƴ .ǳƭƭƻŎƪ 
 
¢ǊŜŀǎǳǊŜǊΩǎ нлнп wŜǇƻǊǘ      [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ 
 
tŀǎǘƻǊΩǎ нлнп wŜǇƻǊǘ       YŜǾƛƴ .ǳƭƭƻŎƪ 
 
/ƻǳƴŎƛƭ нлнп wŜǇƻǊǘ       YŜǾƛƴ .ǳƭƭƻŎƪ 
 
/ƻƳƳƛǧŜŜΣ ¢ŜŀƳΣ DǊƻǳǇ wŜǇƻǊǘǎ     ¢ŜŀƳ /ƘŀƛǊǎ ŀƴŘ [ŜŀŘŜǊǎ 

wŜǇƻǊǘǎ v ϧ ! 
 
aƻǝƻƴ ŦƻǊ ǳǎŜ ƻŦ CƻǳƴŘŀǝƻƴ 9ŀǊƴƛƴƎǎ     YŜǾƛƴ .ǳƭƭƻŎƪ 
 
aƻǝƻƴ ŦƻǊ {ǇƻƴǎƻǊƛƴƎ {ȅƴƻŘ !ǎǎŜƳōƭȅ wŜǎƻƭǳǝƻƴ   .ŜǘƘ wŀƘōŜǊƎ Ҍ Wƻȅ aŎ9ƭǊƻȅ 
 
.ŀƭƭƻǘ ŀƴŘ 9ƭŜŎǝƻƴǎ       YŜǾƛƴ .ǳƭƭƻŎƪ 
 
tǊŜǎŜƴǘŀǝƻƴ ƻŦ нлнр .ǳŘƎŜǘ      [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ 
 
±ƻǘŜ ƻƴ нлнр .ǳŘƎŜǘ       [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ 
 
wŜǇƻǊǘ ƻŦ .ŀƭƭƻǘǎ       YŜǾƛƴ .ǳƭƭƻŎƪ 
 
DƛǾƛƴƎ ¢Ƙŀƴƪǎ ŦƻǊ [ŜŀŘŜǊǎ      YŜǾƛƴ .ǳƭƭƻŎƪ 
 
/ƭƻǎƛƴƎ tǊŀȅŜǊ        5ŜŀŎƻƴ YŀǊƛ hƭǎŜƴ 
 
!ŘƧƻǳǊƴƳŜƴǘ        YŜǾƛƴ .ǳƭƭƻŎƪ 
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п 

/ƘǊƛǎǘ [ǳǘƘŜǊŀƴ /ƘǳǊŎƘ ƻƴ /ŀǇƛǘƻƭ Iƛƭƭ !ƴƴǳŀƭ /ƻƴƎǊŜƎŀǝƻƴŀƭ aŜŜǝƴƎ WŀƴǳŀǊȅ нуΣ нлнп 
 
/ŀƭƭ ǘƻ hǊŘŜǊΥ /ƻǳƴŎƛƭ tǊŜǎƛŘŜƴǘ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ ŎŀƭƭŜŘ ǘƘŜ ƳŜŜǝƴƎ ǘƻ ƻǊŘŜǊ ŀǘ млΥпу ŀƳΦ 
 
!ǇǇƻƛƴǘƳŜƴǘ ƻŦ ¢ŜƭƭŜǊ ŀƴŘ 9ǎǘŀōƭƛǎƘƳŜƴǘ ƻŦ vǳƻǊǳƳΥ .ŜǘƘ wŀƘōŜǊƎ ŀƴŘ YŜǾƛƴ .ǳƭƭƻŎƪ ǿŜǊŜ ŀǇǇƻƛƴǘŜŘ ǘŜƭƭŜǊǎ ŀƴŘ ŀ 
ǉǳƻǊǳƳ ƻŦ ом ƳŜƳōŜǊǎ ǿŀǎ ŜǎǘŀōƭƛǎƘŜŘ ǿƛǘƘ нр ƛƴ ǇŜǊǎƻƴ ŀƴŘ с ŀǧŜƴŘƛƴƎ Ǿƛŀ ½ƻƻƳΦ  
 
!ǇǇǊƻǾŀƭ ƻŦ !ƎŜƴŘŀΥ !ƴƴ WŀƭƻƴŜƴ ƳƻǾŜŘ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŀƎŜƴŘŀΦ YŜǾƛƴ .ǳƭƭƻŎƪ ǎŜŎƻƴŘŜŘΦ !ƭƭ ǿŜǊŜ ƛƴ ŦŀǾƻǳǊΣ ǘƘŜ 
Ƴƻǝƻƴ ŎŀǊǊƛŜŘ ŀƴŘ ǘƘŜ ŀƎŜƴŘŀ ǿŀǎ ŀǇǇǊƻǾŜŘΦ 
 
hǇŜƴƛƴƎ [ƛǘŀƴȅ ǿŀǎ ƭŜŘ ōȅ tŀǎǘƻǊ Wƻȅ aŎ5ƻƴŀƭŘ /ƻƭǘǾŜǘΦ 
 
!ǇǇǊƻǾŀƭ ƻŦ нлно !ƴƴǳŀƭ aŜŜǝƴƎ aƛƴǳǘŜǎΥ DŜƻǊƎŜ YƻƭǎǘŀŘ ƳƻǾŜŘ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ƳƛƴǳǘŜǎ ŦǊƻƳ ǘƘŜ нлно ŀƴƴǳŀƭ 
ƳŜŜǝƴƎΦ bŀǘƘŀƴ Iŀƴǎƻƴ ǎŜŎƻƴŘŜŘΦ !ƭƭ ǿŜǊŜ ƛƴ ŦŀǾƻǳǊΣ ǘƘŜ Ƴƻǝƻƴ ŎŀǊǊƛŜŘ ŀƴŘ ǘƘŜ ƳƛƴǳǘŜǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘΦ 
 
¢ǊŜŀǎǳǊŜǊΩǎ нлно ǊŜǇƻǊǘ ǿŀǎ ǇǊŜǎŜƴǘŜŘ ōȅ !ŀǊƻƴ IŀŘŘƻǊũΦ !ŀǊƻƴ ǎƘŀǊŜŘ ǘƘŀǘ ŀƴ ƛƴǘŜǊƴŀƭ ŬƴŀƴŎƛŀƭ ŀǳŘƛǘ ƻŦ ǘƘŜ Ǉŀǎǘ 
ŦƻǳǊ ȅŜŀǊǎ Ƙŀǎ ǊŜǎǳƭǘŜŘ ƛƴ ǎƻƳŜ ǎƳŀƭƭ ŎƘŀƴƎŜǎ ǘƻ ǘƘŜ нлнн ŀƴŘ нлно ǘǊŜŀǎǳǊŜǊΩǎ ǊŜǇƻǊǘǎΦ wŜǇƻǊǘŜŘ ǘƻǘŀƭ ƎŜƴŜǊŀƭ 
ƛƴŎƻƳŜ ƻŦ ϷпфпΣррп ŀƴŘ ǘƻǘŀƭ ƎŜƴŜǊŀƭ ŘƛǎōǳǊǎŜƳŜƴǘǎ ƻŦ ϷпнтΣтмт ŦƻǊ ŀ нлно ǎǳǊǇƭǳǎ ƻŦ ϷссΣуотΦ LƴŎƭǳŘƛƴƎ ǘƘŜ 
ōŀƭŀƴŎŜ ƻƴ ƘŀƴŘ ŦǊƻƳ нлннΣ ƻǳǊ ǘƻǘŀƭ ǎǳǊǇƭǳǎ ƛǎ ϷфрΣоотΦ {ƛƎƴƛŬŎŀƴǘ ǎǘŀũ ŎƘŀƴƎŜǎ ǊŜǎǳƭǘŜŘ ƛƴ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ϷмлΣллл 
ǎŀǾƛƴƎǎ όhǊƎŀƴƛǎǘ ǊŜǝǊŜƳŜƴǘ ǊŜǇƭŀŎŜŘ ōȅ ƛƴŘƛǾƛŘǳŀƭ ƳǳǎƛŎƛŀƴǎΣ ŀƴŘ .ǳƛƭŘƛƴƎ aŀƴŀƎŜǊ ǊƻƭŜ ōŜƛƴƎ ŬƭƭŜŘ ǿƛǘƘ ƛƴǘŜǊƛƳύΦ 
{ǳǊǇƭǳǎ ŀƭǎƻ ǊŜƅŜŎǘǎ ǘƘŜ /ƻǾƛŘ ŜƳǇƭƻȅŜŜ ǊŜǘŜƴǝƻƴ ŎǊŜŘƛǘΦ  
 
tŀǎǘƻǊΩǎ нлно wŜǇƻǊǘΥ tŀǎǘƻǊ Wƻȅ ŜȄǇǊŜǎǎŜŘ ƎǊŀǝǘǳŘŜ ǘƻ ǎƻ Ƴŀƴȅ ǿƘƻ ŀǊŜ ǇǊƻǾƛŘƛƴƎ ƭŜŀŘŜǊǎƘƛǇ ŀƴŘ ǾƻƭǳƴǘŜŜǊƛǎƳ ŦƻǊ 
ŀƭƭ ǘƘŀǘ ǿŜ ŀǊŜ ŜƴƎŀƎŜŘ ƛƴ ǘƻƎŜǘƘŜǊΦ {ƘŜ ŀŘŘŜŘ .ŜǘƘ wŀƘōŜǊƎ ŀǎ ŀƴƻǘƘŜǊ ƻƴŜ ƻŦ ƻǳǊ ƳǳǎƛŎƛŀƴǎ ǘƻ ǘƘŀƴƪ ŀƴŘ 
ŜƴŎƻǳǊŀƎŜŘ ŀƭƭ ǘƻ ǊŜŀŘ ƘŜǊ Ŧǳƭƭ ǊŜǇƻǊǘΦ   
 
нлно /ƻǳƴŎƛƭ wŜǇƻǊǘΥ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ ƘƛƎƘƭƛƎƘǘŜŘ ǘƘŜ ǾƛǎƛƻƴƛƴƎ ƘŀǇǇŜƴƛƴƎ ǘƘǊƻǳƎƘ ƻǳǊ ŎƻƴƎǊŜƎŀǝƻƴŀƭ Ǿƛǘŀƭƛǘȅ ǿƻǊƪΣ 
wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō ǘǿƻ-ȅŜŀǊ ǇǊƻŎŜǎǎΣ /ŀǇƛǘƻƭ !ǊŜŀ !ǊŎƘƛǘŜŎǘǳǊŀƭ tƭŀƴƴƛƴƎ .ƻŀǊŘ ŀƴŘ CƻǊŘ .ǳƛƭŘƛƴƎ ŘŜƳƻƭƛǝƻƴ 
ǇǊƻŎŜǎǎΣ ǇƭŀƴƴƛƴƎ ŦƻǊ ŦǳǘǳǊŜ ǎǘŀŶƴƎΣ ŀƴŘ ƻǳǊ ǎƛƎƴƛŬŎŀƴǘ ŎƻƳƳǳƴƛǘȅ ŎƻƴƴŜŎǝƻƴǎΦ 
 
/ƻƳƳƛǧŜŜ wŜǇƻǊǘǎΥ [ŀǳǊŀ ŜƴŎƻǳǊŀƎŜŘ ŀƭƭ ǘƻ ǊŜŀŘ ǘƘŜ ǊŜǇƻǊǘǎ ǘƘŀǘ ǎƘŀǊŜ ǿƻǊƪ ōŜƛƴƎ ŘƻƴŜ ōȅ Ƴŀƴȅ ǘŜŀƳǎ ƛƴ ƻǳǊ 
ŎƻƴƎǊŜƎŀǝƻƴΣ ǘƘŀƴƪƛƴƎ ƭŜŀŘŜǊǎ ǿƘƻ ƳŀŘŜ ǎƻ ƳǳŎƘ ǇƻǎǎƛōƭŜΦ  
 
[ŀǳǊŀ Ǉǳǘ ŦƻǊǿŀǊŘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƳƻǝƻƴΥ CƛƴŀƴŎŜ ¢ŜŀƳ ŀƴŘ /ƻǳƴŎƛƭ ǊŜŎƻƳƳŜƴŘ ŀǇǇƭȅƛƴƎ ϷтΣфруΦно /[/ CƻǳƴŘŀǝƻƴ 
ŜŀǊƴƛƴƎǎ ǘƻǿŀǊŘǎ ǘƘŜ нлно .ǳŘƎŜǘΦ DŜƻǊƎŜ ƳƻǾŜŘ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ƳƻǝƻƴΣ !ŀǊƻƴ IŀŘŘƻǊũ ǎŜŎƻƴŘŜŘΣ ŀƭƭ ǿŜǊŜ ƛƴ 
ŦŀǾƻǳǊ ŀƴŘ ǘƘŜ Ƴƻǝƻƴ ŎŀǊǊƛŜŘΦ 
 
нлнп .ŀƭƭƻǘΥ [ŀǳǊŀ ǊŜǾƛŜǿŜŘ ǘƘŜ ƴƻƳƛƴŜŜǎ ƻƴ ǘƘŜ ōŀƭƭƻǘΦ tŀǎǘƻǊ Wƻȅ ŀǎƪŜŘ ƛŦ ǘƘŜǊŜ ǿŜǊŜ ŀƴȅ ƴƻƳƛƴŀǝƻƴǎ ŦǊƻƳ ǘƘŜ 
ƅƻƻǊ ŦƻǊ ŀŘŘƛǝƻƴŀƭ /ƻǳƴŎƛƭ ƳŜƳōŜǊǎ ŀǘ ƭŀǊƎŜΦ ²ƛǘƘ ƴƻƴŜ ōǊƻǳƎƘǘ ŦƻǊǘƘ ŘǳǊƛƴƎ ǘƘŜ ƳŜŜǝƴƎΣ ǎƘŜ ŀŘŘŜŘ ǘƘŀǘ ƳŜƳōŜǊǎ 
Ŏŀƴ ǎǝƭƭ ƭŜǘ ƘŜǊ ƪƴƻǿ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ƳŜŜǝƴƎ ŀƴŘ /ƻǳƴŎƛƭ Ŏŀƴ ŀǇǇƻƛƴǘ ǘƘŜƳΦ /ƻƴŦŜǊŜƴŎŜ !ǎǎŜƳōƭȅ ƴƻƳƛƴŀǝƻƴǎ ŦǊƻƳ 
ǘƘŜ ƅƻƻǊ ƛƴŎƭǳŘŜŘ Wƻȅ aŎ9ƭǊƻȅ ŀƴŘ !ƴƴ WŀƭƻƴŜƴΦ YŜǾƛƴ .ǳƭƭƻŎƪ ƳƻǾŜŘ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ Ŧǳƭƭ ǎƭŀǘŜ ƻŦ ƴƻƳƛƴŜŜǎ ƻƴ ǘƘŜ 
ōŀƭƭƻǘΣ bŀǘƘŀƴ Iŀƴǎƻƴ ǎŜŎƻƴŘŜŘΣ ŀƭƭ ǿŜǊŜ ƛƴ ŦŀǾƻǳǊ ŀƴŘ ǘƘŜ Ƴƻǝƻƴ ŎŀǊǊƛŜŘΦ 
 
нлнп .ǳŘƎŜǘΥ !ŀǊƻƴ IŀŘŘƻǊũ ǊŜǾƛŜǿŜŘ ǘƘŜ ōǳŘƎŜǘ ǘƻ ōŜ ǾƻǘŜŘ ƻƴΦ hũŜǊƛƴƎ ƛƴŎƻƳŜ ƛǎ ōǳŘƎŜǘŜŘ ŀǘ ϷнмлΣлллΣ 
.ǳƛƭŘƛƴƎ tŀǊǘƴŜǊ ƛƴŎƻƳŜ ϷмрлΣллл ŀƴŘ CƻǳƴŘŀǝƻƴ ƛƴǘŜǊŜǎǘ ϷсΣллл ŦƻǊ ǘƻǘŀƭ ōǳŘƎŜǘŜŘ ƛƴŎƻƳŜ ƻŦ ϷоссΣлллΦ 
{ƛƎƴƛŬŎŀƴǘ ŜȄǇŜƴǎŜ ƭƛƴŜ ƛǘŜƳ ŘƛũŜǊŜƴŎŜǎ ŦǊƻƳ нлно ǘƻ нлнп ƛƴŎƭǳŘŜΥ hǳǘǊŜŀŎƘ άhǘƘŜǊέ ǘƻ ȊŜǊƻ ŀǎ ǘƘŜ нлно ŀƳƻǳƴǘ 
ǿŀǎ ŀ ǝǘƘŜ ǘƻ ǘƘŜ {ȅƴƻŘ ŦǊƻƳ ǘƘŜ ŜƳǇƭƻȅŜŜ ǊŜǘŜƴǝƻƴ ŎǊŜŘƛǘ ǿŜ ǊŜŎŜƛǾŜŘΣ .ǳǎƛƴŜǎǎ aŀƴŀƎŜƳŜƴǘ Řƻǿƴ ϷмлΣллл ŘǳŜ 
ǘƻ ǎǘŀŶƴƎ ŎƘŀƴƎŜǎΣ ŀƴŘ tǊƻǇŜǊǘȅ aŀƴŀƎŜƳŜƴǘ ǳǇ ϷммΣллл ŘǳŜ ǘƻ ŜƴŜǊƎȅ ŜȄǇŜƴǎŜǎ ŀƴŘ ƪƛǘŎƘŜƴ ƻǇŜǊŀǝƻƴǎ 
ŜȄǇŜƴǎŜǎΦ ¢ƻǘŀƭ .ǳŘƎŜǘ ŜȄǇŜƴǎŜ ƛǎ ϷпнрΣомл ǊŜǎǳƭǝƴƎ ƛƴ ŀ ōǳŘƎŜǘ ŘŜŬŎƛǘ ƻŦ ϷрфΣомлΦ ¢Ƙƛǎ ǿƛƭƭ ǳǎŜ ǳǇ ŀ ǎƛƎƴƛŬŎŀƴǘ 
ǇƻǊǝƻƴ ƻŦ ƻǳǊ ŎǳǊǊŜƴǘ ǎǳǊǇƭǳǎΦ  
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[ŀǳǊŀ ǎǇƻƪŜ ǘƻ ǘƘŜ ŎƘŀƭƭŜƴƎŜǎ /ƻǳƴŎƛƭ ǊŜŎƻƎƴƛȊŜǎ ƳƻǾƛƴƎ ōŜȅƻƴŘ нлнпΣ ŀǎƪƛƴƎ ƳŜƳōŜǊǎ ǘƻ ŜƴƎŀƎŜ ƛƴ ǘƘŜ ŀŎǝƻƴ Ǉƭŀƴ 
ǎŜǘ ŦƻǊǘƘ ŀƴŘ Ƨƻƛƴ ƻƴŜ ƻŦ ǘƘŜ ǘŜŀƳǎ ǘƘŀǘ ǿƛƭƭ ǿƻǊƪ ǘƻǿŀǊŘ ƻǳǊ ƭƻƴƎ-ǘŜǊƳ ŬƴŀƴŎƛŀƭ ǎǘŀōƛƭƛǘȅ ŀƴŘ ƛŘŜƴǝŦȅ ƻǇǝƻƴǎ ŦƻǊ 
ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴΦ  
DŜƻǊƎŜ YƻƭǎǘŀŘ ƳƻǾŜŘ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ нлнп ōǳŘƎŜǘΣ YŜǾƛƴ .ǳƭƭƻŎƪ ǎŜŎƻƴŘŜŘΣ ŀƭƭ ŀǇǇǊƻǾŜŘ ŀƴŘ ǘƘŜ Ƴƻǝƻƴ ŎŀǊǊƛŜŘΦ 
¢ƘŜ нлнп ōǳŘƎŜǘ ǿŀǎ ŀǇǇǊƻǾŜŘΦ 
 
tŀǎǘƻǊ Wƻȅ ǘƘŀƴƪŜŘ WƻƴŀƘ {ƛǘƻǊǳǎ ŦƻǊ Ƙƛǎ ǎŜǊǾƛŎŜ ƻƴ /ƻǳƴŎƛƭΣ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ ŦƻǊ ƘŜǊ ȅŜŀǊǎ ŀǎ ǇǊŜǎƛŘŜƴǘΣ ǾƛŎŜ 
ǇǊŜǎƛŘŜƴǘ ŀƴŘ ŦƻǊ ǎǘŜǇǇƛƴƎ ƛƴ ǘƻ ƘŜƭǇ ǘƘǊƻǳƎƘ ǘƘŜ ƻŶŎŜ ǎǘŀŶƴƎ ǘǊŀƴǎƛǝƻƴΦ {ƘŜ ŀƭǎƻ ǘƘŀƴƪŜŘ DŜƻǊƎŜ YƻƭǎǘŀŘΣ !ŀǊƻƴ 
IŀŘŘƻǊũ ŀƴŘ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ ŦƻǊ ǘƘŜ ƴǳƳŜǊƻǳǎ ƘƻǳǊǎ ŀƴŘ ǿƻǊƪ ōŜƛƴƎ Ǉǳǘ ƛƴǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ŀǳŘƛǘΦ 
 
¢ƘŜ ƳŜŜǝƴƎ ŀŘƧƻǳǊƴŜŘ ŀǘ ммΥпнŀΦƳΦ 
 
wŜǎǇŜŎǜǳƭƭȅ ǎǳōƳƛǧŜŘ ōȅ Wƻȅ aŎ9ƭǊƻȅΦ 
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ñProtect me, O God, for I take refuge in you: I have said to the Lord, 
óYou are my Lord, my good above all other.ò Psalm 16:1 (ELW translation) 

 
As we come to the close of 2024, these are complicated days in our world. I think most congregations in 
this synod are faring better than many other organizations and institutions when it comes to focusing on a 
core mission, living out their values, and being financially stable. Yet, anxiety is widespread and lots of 
people are angry and disappointed, fearful and disenchanted. All these dynamics create a perfect context 
for witnessing to the good news from God. We have much work to do but we know that we work best when 
we act as church together in this synod. 
 
This past year the synod staff and the Synod Council adopted this mission statement and core values: 

 
As followers of Jesus, we are called to accompany faith communities 

and equip leaders for Godôs mission in the world. 
Our core values are ï authenticity, connection, compassion, and curiosity. 

 
This understanding of our mission allows us to focus staff time and budget dollars to create the most lasting 
impact in our common work. The core values thread through the way we interact as synod staff and the way 
we show up in conversations with congregations and the wider public. 
 
In summer 2024, I hosted five Listening Sessions to hear directly from Lutherans like you where you find 
hope in your congregation and also the worries that weigh on you. Over 100 persons participated and 50 
people joined a Zoom presentation to hear what I had learned. 
 
Here are two strategic steps we are taking as a synod to respond to all that I heard: In 2025 we will 
inaugurate a year and a half emphasis on worship renewal in congregations. This will be funded in part by 
an ELCA Churchwide grant with an emphasis on inviting our neighbors to join us in worship experiences. 
Secondly, as a synod, we will encourage and support efforts to make respectful conversations a hallmark of 
congregational life. Youôll hear more about both initiatives in early 2025. 
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During 2024, the synod staff over saw call processes and transitions with more than 30 congregations. 
Several of those included the calling of multiple rostered ministers. This means that nearly a third of the 
congregations in the synod were in a time of transition this past year. I am grateful for all who have served 
on a call committee, for our interim pastors, and for faithful members who trust that we are always being 
called forward into Godôs mission for us as the church. 
 
I was privileged to ordain four persons in 2024, including Pastor Wesley Kimball, serving as associate 
pastor at All Saints in Cottage Grove; Pastor Pepe Demarest, serving as pastor for the Recovery Church in 
St. Paul with the United Methodist Church (a full communion partner); Pastor Ruthie Mhanga, serving as 
associate pastor at Gustavus Adolphus in St. Paul; and Pastor Nathan Lyke, serving as associate pastor at 
St. Johnôs in Lakeville. 
 
Three of these candidates were from the Saint Paul Area Synod where we currently have 24 persons in the 
candidacy process to serve as pastors or deacons in the ELCA. I am grateful for those who serve on the 
Candidacy Committee, for those who mentor and encourage our candidates, for our seminaries and intern 
sites, and all who support persons as they discern how God is calling them to live out their vocation in the 
church and world. This is work we all share, knowing that for many the seeds of wondering about becoming 
a pastor or deacon begin during the elementary school years. 
 
A highlight in 2024 was welcoming Eternal Flame Lutheran Church to recognized congregational status 
during the Synod Assembly in May. This vibrant congregation, rooted in the growing Hmong community in 
the East Metro, began as a mission start many years before. The financial support and prayers of many 
have accompanied this process, as well as our shared work with the ELCA, led by our Director of 
Evangelical Mission, Pastor Justin Grimm. Also in 2024, St. Mark Lutheran in St. Paul marked its holy 
closure as a congregation, after more than 100 years of witness on West 7th Street in St. Paul. There are 
now 106 congregations in the Saint Paul Area Synod with just over 100,000 baptized members. 
 
The Planting Hope Campaign, a synod-wide initiative to support congregational vitality, youth development, 
and outreach efforts in the synod, continued to bear fruit. With our partners at Lutheran Social Service of 
Minnesota, we celebrated the opening of the Early Learning Center-East Side in August, thanks to a $1 
million investment from the campaign. $100,000 was shared with congregational vitality efforts this year; 
over $50,000 was used to fund paid summer internship for nine young adults. To date over $1.7 million 
dollars has been raised for The Planting Hope Campaign. I want to thank all who have donated to the 
campaign while continuing significant mission support, which allows us to do so much together. 
God continues to bless our congregations with people and financial resources. The gifts of time, talent, and 
treasure enable us to live into Godôs mission in ways no one congregation could do in isolation. This 
includes support of our mission starts and redevelopment congregations. In 2024 these included Shobiôs 
Table, Foundation of Life, Eternal Flame, Cristo Rey, St. Paul ï Wyoming, Lutheran Church of Peace ï 
Maplewood, and Christ the Servant ï Vadnais Heights. An exploration of a possible mission start in 
Rosemount began in 2024. 
 
Finally, I know you join me in thanking those who serve on the staff of this synod. They include Rachel 
Holsten, Mary Smith, David Roinas, Kirsten Levorson, Rolf Lowenberg-DeBoer, Justin Grimm, Kirsta Lind, 
Leslie Ortiz and Patricia Lull. Together with Synod Council members, deans, committee members, 
congregational leaders, and all of you, we have been able to do much to share Godôs good news to a world, 
so eager for hope and direction. 
 
I am grateful to serve as the bishop in this time and place, knowing that God alone is our hope and refuge, 
as the Psalmist proclaims. May we live out that deep truth with joy and confidence in the year to come. 
 
Yours in Godôs Service, 
Bishop Patricia Lull 
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tŀǎǘƻǊΩǎ !ƴƴǳŀƭ wŜǇƻǊǘ 

IƛƎƘƭƛƎƘǘǎ ƻŦ нлнп ŀƴŘ мл ȅŜŀǊǎ ŀǘ /ƘǊƛǎǘ ƻƴ /ŀǇƛǘƻƭ Iƛƭƭ 

 

!ǎ ŀ ŎƻƳƳǳƴƛǘȅ ƛƴ нлнпΣ ǿŜ ŜȄǇƭƻǊŜŘ ǘƘŜ ƭŜŀǊƴƛƴƎǎ ƻŦ ǘƘŜ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ȅŜŀǊ ŀƴŘ ƛƴ ǘƘŜ Ŧŀƭƭ ǿŜ 
ŜƴǘŜǊŜŘ ǘƘƛǎ ƴŜǿ ǘƘŜƳŜτ/ƘǊƛǎǘ Lǎ hǳǊ [ƛƎƘǘΥ .ǳƛƭŘƛƴƎ .ŜƭƻǾŜŘ /ƻƳƳǳƴƛǘȅΦ 

²Ŝ ŀǊŜ ōǳƛƭŘƛƴƎ ŀ ōŜƭƻǾŜŘ ŎƻƳƳǳƴƛǘȅ  

²Ŝ ŀǊŜ ōǳƛƭŘƛƴƎ ƛǘ ǘƻƎŜǘƘŜǊτȅŜŀƘΣ ȅƻǳ ŀƴŘ ƳŜ 

!ƴŘ ǿŜΩǊŜ ōǳƛƭŘƛƴƎ ƛǘ ŦƻǊ ŜǾŜǊȅ ǇŜǊǎƻƴΣ ŀƴƛƳŀƭ ŀƴŘ Ǉƭŀƴǘ 

²ŜΩǊŜ Ǝƻƴƴŀ ƪŜŜǇ ƻƴ ōǳƛƭŘƛƴƎ ƛǘ ǳǇ ŀǎ ōŜǎǘ ǿŜ ŎŀƴΦ  

¢Ƙƛǎ ǘƘŜƳŜ ƻŦ .ǳƛƭŘƛƴƎ .ŜƭƻǾŜŘ /ƻƳƳǳƴƛǘȅ ƛǎ ƴƻǘ ǳƴƛǉǳŜ ǘƻ ǳǎτƛǘΩǎ ŀƭǎƻ LǎŀƛŀƘΩǎ ǘƘŜƳŜ ŘǳǊƛƴƎ ǘƘƛǎ ǎŜŀǎƻƴ ŀƴŘ ƛǘ ǿŀǎ ǘƘŜ ǘƘŜƳŜ 
ƻŦ ǘƘŜ ŎƻƭƭŀōƻǊŀǝǾŜ όмлҌ ŎƻƴƎǊŜƎŀǝƻƴǎ ǿƻǊƪƛƴƎ ǘƻƎŜǘƘŜǊύ aƛƴƴŜŀǇƻƭƛǎ Řŀȅ ŎŀƳǇ ǘƘŀǘ {ŜǊŜƴŀ ŀǧŜƴŘŜŘ ǘƘƛǎ Ǉŀǎǘ ǎǳƳƳŜǊΦ Lǘ 
ƳŀƪŜǎ ƳŜ ǘƘƛƴƪ ƻŦ ǘƘŜ Ǿƛǎƛƻƴ ƻŦ ŎƘǳǊŎƘŜǎ ǿƻǊƪƛƴƎ ǘƻƎŜǘƘŜǊΣ DƻƻŘ bŜƛƎƘōƻǊǎ ǿƻǊƪƛƴƎ ǘƻƎŜǘƘŜǊΣ ŀ ōƛƎƎŜǊ Ǿƛǎƛƻƴ ƻŦ ŎƘǳǊŎƘ ǘƘŀƴ 
ǿŜ ǎƻƳŜǝƳŜǎ ƘŀǾŜ ǿƘŜƴ ǿŜ ŎƻƳŜ ǘƻƎŜǘƘŜǊΦ {ƻƳŜǝƳŜǎΣ ǿŜ ŦŜŜƭ ǎƳŀƭƭΣ ōǳǘ ǘƘƛǎ Ǿƛǎƛƻƴ Ŏŀƭƭǎ ǳǎ ǘƻ ǿƛŘŜƴ ƻǳǊ Ǿƛǎƛƻƴ ǘƻ 
ǊŜƳŜƳōŜǊ ǘƘŜ ƳŀƴȅΣ Ƴŀƴȅ ƻŦ ǳǎ ǿƘƻ ŀǊŜ ŎƻƴƴŜŎǘŜŘ ǘƘǊƻǳƎƘ DƻŘΣ ǘƘǊƻǳƎƘ WŜǎǳǎΣ ǘƘǊƻǳƎƘ ƭƻǾŜ ŀƴŘ ŀƭƭ ǘƘŜ ƳȅǎǘŜǊƛŜǎ ƻŦ ǘƘŜ 
Iƻƭȅ {ǇƛǊƛǘ ŀƴŘ ǊŜƳŜƳōŜǊΣ ǿŜ ŀǊŜ ƴŜǾŜǊ ŀƭƻƴŜ ŀƴŘ ǿŜ ŀǊŜ ƛƴǾƛǘŜŘ ǘƻ ƪŜŜǇ ōǳƛƭŘƛƴƎ ōŜƭƻǾŜŘ ŎƻƳƳǳƴƛǘȅΦ 

 

²ŜΩǊŜ ŀōƻǳǘ ƘŀƭŦǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴŀƭ ǊŜƴŜǿŀƭ ǇǊƻƎǊŀƳ ŎŀƭƭŜŘ ǘƘŜ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳōτŀ ǘǿƻ-ȅŜŀǊ ƭŜŀǊƴƛƴƎ 
ŎƻƳƳǳƴƛǘȅ ǘƻ ƎǊƻǿ ƛƴ ŘŜŜǇŜǊ ǊŜƭŀǝƻƴǎƘƛǇǎ ǿƛǘƘ ƻƴŜ ŀƴƻǘƘŜǊ ŀƴŘ ƻǳǊ ƴŜƛƎƘōƻǊǎ ǘƻ ƪƴƻǿ ōŜǧŜǊ Ƙƻǿ ǘƻ ōŜ ǇǊŜǇŀǊŜŘ ǘƻ ƳŀƪŜ 
ǘƘŜ ƪƛƴŘǎ ƻŦ ŀŘŀǇǝǾŜ ŎƘŀƴƎŜǎ ǿŜ ǎŜƴǎŜ ǿŜ ǿƛƭƭ ōŜ ŎŀƭƭŜŘ ǘƻ ƳŀƪŜ ƛƴ ǘƘŜ ƴŜŀǊ ŦǳǘǳǊŜΦ ¢ƘƻǎŜ ǎŜǊǾƛƴƎ ƻƴ ǘƘŜ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ 
¢ŜŀƳ ƛƴŎƭǳŘŜ 9Ǌƛƪ ²ƻƘƭǊŀōŜΣ YŜǾƛƴ .ǳƭƭƻŎƪΣ Wƻȅ aŎ9ƭǊƻȅΣ wƘƻƴŘŀ bƛƻƭŀΣ /ƘǊƛǎ YŀȅΣ ŀƴŘ !ƴƴ WŀƭƻƴŜƴΦ !ǎ ŀƴ LƴǘŜǊƛƳ tŀǎǘƻǊ ŎƻƳŜǎ 
ƻƴ ōƻŀǊŘ ŀǘ /ƘǊƛǎǘΣ ǘƘƛǎ ǘŜŀƳ ǿƛƭƭ ƛƴǾƛǘŜ ǘƘŜƳ ǘƻ ōŜ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ǘǊŀƛƴƛƴƎ ŀƴŘ ƭŜŀŘŜǊǎƘƛǇ ƎǊƻǿǘƘ ƻǇǇƻǊǘǳƴƛǝŜǎΦ 

 

/ƻǳƴŎƛƭ ƭŜŀŘŜǊǎ ŀƴŘ ǾƻƭǳƴǘŜŜǊǎ ƘƻǎǘŜŘ ǘƘŜ ŀƴƴǳŀƭ ƻǳǘŘƻƻǊ ǿƻǊǎƘƛǇ ŀƴŘ ǇƛŎƴƛŎ όǘƘƛǎ ȅŜŀǊ ƭŜŘ ōȅ ƻǳǊ 9[/! ¸ƻǳǘƘ DŀǘƘŜǊƛƴƎ 
ǇŀǊǝŎƛǇŀƴǘǎΣ ƛƴ ŀŘŘƛǝƻƴ ǘƻ tŀǎǘƻǊ WƻȅύΣ ŀƴŘ ǿŜ ŎƻƴǝƴǳŜŘ ǿƛǘƘ ƘŀǾƛƴƎ CŀƳƛƭȅ Cǳƴ {ǳƴŘŀȅǎΣ bŀǝƻƴŀƭ bƛƎƘǘ hǳǘΦ ¢Ƙƛǎ ǎǳƳƳŜǊΣ 
ƻǳǊ ƴŜǿ ŜȄǇŜǊƛƳŜƴǘ ǿŀǎ ǘƘŜ 9ƴŎŀƴǘƻ {ǳƳƳŜǊ 5ŀȅ /ŀƳǇ ƘƻǎǘŜŘ ōȅ LƳƳŀƴǳŜƭ [ǳǘƘŜǊŀƴ /ƘǳǊŎƘΦ ¢Ƙƛǎ ǿŀǎ bŀǘŀƭƛŀ tŜǘŜǊǎƻƴΩǎ 
ƛŘŜŀ ŀƴŘ ǎƘŜ ƭŜŀŘ ǘƘŜ ƳǳǎƛŎŀƭ ŀƴŘ Ƴƻǝƻƴ ǇŀǊǘǎ ƻŦ ǘƘƛǎ Ŧǳƴ ǘƘǊŜŜ-Řŀȅ ŎŀƳǇ ǘƻƎŜǘƘŜǊ ǿƛǘƘ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ όŀŎǝƴƎύΣ ¢ŀƘƴŜŀ 
.Ǌƻǿƴ όŀǊǘǎ ϧ ŎǊŀƊǎύΣ 9Ƴƛƭȅ YƛƴƎ όŀƭƭ ƪƛƴŘǎ ƻŦ ƭƻƎƛǎǝŎŀƭ ǎǳǇǇƻǊǘ ŦǊƻƳ LƳƳŀƴǳŜƭύΣ tŀǎǘƻǊ WƻȅΣ ŀƴŘ ǘŜŜƴǎ ŦǊƻƳ ōƻǘƘ LƳƳŀƴǳŜƭ ŀƴŘ 
/ƘǊƛǎǘΣ ƛƴŎƭǳŘƛƴƎ aŀǊŜǘŀ /ƭŜƳΦ ²Ŝ ƘŀŘ ŀ ǊŜŀƭƭȅ Ŧǳƴ ǇǊƻƎǊŀƳ ǘƻƎŜǘƘŜǊ Wǳƭȅ м-о ǿƛǘƘ ƻǾŜǊ нл ƪƛŘǎ ǇŀǊǝŎƛǇŀǝƴƎ ŀƴŘ ŀ ōŜŀǳǝŦǳƭ 
ǇǊƻƎǊŀƳ ǇǊŜǎŜƴǘŜŘ ōȅ ǘƘŜ ŎŀƳǇŜǊǎ ƻƴ Wǳƭȅ оǊŘΦ 

 

¢ƘŜ CƻǳǊмн ¸ƻǳǘƘ ŜƴƧƻȅŜŘ ǎŜǊǾƛŎŜΣ ƭŜŀǊƴƛƴƎ ŀƴŘ Ŧǳƴ ŜǾŜƴǘǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ȅŜŀǊ ŀƴŘ ƛƴ ǘƘŜ ǎǳƳƳŜǊΣ ǎƛȄ /ƘǊƛǎǘ ƳŜƳōŜǊǎ ǿŜƴǘ ǘƻ 
ǘƘŜ 9[/! bŀǝƻƴŀƭ ¸ƻǳǘƘ DŀǘƘŜǊƛƴƎ ǘƻƎŜǘƘŜǊ ǿƛǘƘ ŦƻǳǊ ƻǘƘŜǊ ŎƻƴƎǊŜƎŀǝƻƴǎΦ ²Ŝ ǘƘŀƴƪ ȅƻǳ ŀƭƭ ŦƻǊ ǘƘŜ ǎǳǇǇƻǊǘ ŦƻǊ wƻǊȅ .ǳƭƭƻŎƪΣ 
aŀǊŜǘŀ /ƭŜƳΣ !ōŜƴŜǘ /ƻƭǘǾŜǘΣ DŀōŜ bƛƻƭŀΣ 9ƭƛȊŀōŜǘƘ bƛƻƭŀ ŀƴŘ wƘƻƴŘŀ bƛƻƭŀΣ ǘƘŜ ŀŎŎƻƳǇŀƴȅƛƴƎ ŀŘǳƭǘΣ ŀǎ ǘƘŜȅ ƘŀŘ ǘƘƛǎ 
ƛƴŎǊŜŘƛōƭŜ ŜȄǇŜǊƛŜƴŎŜ ŀƴŘ ŎŀƳŜ ōŀŎƪ ǘƻ ǘŜƭƭ ŀōƻǳǘ ƛǘ ŀǘ ǘƘŜ hǳǘŘƻƻǊ ²ƻǊǎƘƛǇ ϧ tƛŎƴƛŎΦ hǳǊ DƻŘƭȅ tƭŀȅ Ŏƭŀǎǎ Ƙŀǎ ōŜŜƴ ŜǾƻƭǾƛƴƎ 
ŀƴŘ ŎƘŀƴƎƛƴƎ ŀƴŘ ƛƴ ŀŘŘƛǝƻƴ ǘƻ ǘƘŜ DƻŘƭȅ tƭŀȅ ǎǘƻǊƛŜǎΣ ǿƻǊƪ ϧ ŦŜŀǎǘ ƛǎ ǘǊȅƛƴƎ ƻǳǘ ǘƘŜ {ǇŀǊƪ ŎǳǊǊƛŎǳƭǳƳ ǘƘƛǎ ŦŀƭƭΦ ²Ŝ ƎƛǾŜ ǘƘŀƴƪǎ 
ŦƻǊ ǘƘŜ ǘŜŀƳ ƻŦ ǎǘƻǊȅ-ǘŜƭƭŜǊǎΣ ŘƻƻǊ-ǇŜǊǎƻƴǎΣ ŦŀŎƛƭƛǘŀǘƻǊǎ ŀƴŘ ƎǳŜǎǘǎ ǿƘƻ ŀǊŜ ŀŎŎƻƳǇŀƴȅƛƴƎ ƻǳǊ ŎƘƛƭŘǊŜƴ ŀƴŘ ȅƻǳǘƘ ŜŀŎƘ {ǳƴŘŀȅΗ 

DƻŘƭȅ tƭŀȅ ς wƻŎƘŜƭƭŜ ¢ƘƻƳǎŜƴΣ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭΣ [ŀǊŀ IŀƴǎƻƴΣ wƘƻƴŘŀ bƛƻƭŀΣ WŀƴŜƭƭ 5ǊŀǇŜǊΣ /ƘŀǊƛǘȅ {ŀƴǘƻǎ ς ¢Ƙŀƴƪǎ ǘƻ .Ŝƴ 
aŎ5ƻƴŀƭŘ /ƻƭǘǾŜǘ ŦƻǊ Ƙƛǎ ŎƻƴǘǊƛōǳǝƻƴǎ ǘƘǊƻǳƎƘ нлнпΦ 

CƻǳǊмн ¸ƻǳǘƘ ς {ŀƳ wŀƘōŜǊƎΣ Wƻȅ aŎ9ƭǊƻȅΣ WŀŎƪ CŜŎƘǘΣ !ƴƴŜ ½ƛŜƭǎƪŜΣ WŜǎǳǎ {ŀƴǘƻǎΣ tŀǎǘƻǊ Wƻȅ 

 

²Ŝ ŜȄǇŜǊƛŜƴŎŜŘ ƳŜŀƴƛƴƎŦǳƭ ŀŘǳƭǘ ƭŜŀǊƴƛƴƎ ǎŜǊƛŜǎΩ ǘƻƎŜǘƘŜǊτ 

¶ ¢ƘƛǊŘ {ǘŀƎŜ ƻŦ [ƛŦŜΣ Ŏƻ-ŦŀŎƛƭƛǘŀǘŜŘ ōȅ tŀǎǘƻǊ Wƻȅ ŀƴŘ 9Ƴƛƭ WŀƭƻƴŜƴ 

¶ {ǘŜǾŜƴ /ƘŀǊƭŜǎǘƻƴΣ Ŏƻ-ŦŀŎƛƭƛǘŀǘŜŘ ōȅ aƛƪŜ tŜǘŜǊǎƻƴ ŀƴŘ tŀǎǘƻǊ Wƻȅ ŘǳǊƛƴƎ [Ŝƴǘ 

¶ aŀƴƴŀ ϧ aŜǊŎȅΣ ǊŜŀŘ ōȅ ǘƘŜ LƴƴƻǾŀǝƻƴ ¢ŜŀƳΣ /ƻǳƴŎƛƭ ŀƴŘ ƻǘƘŜǊǎ 
 



 

ф 

²Ŝ ƘƻƴƻǊŜŘ ƎǊŀŘǳŀǘŜǎ ǘƘƛǎ Ǉŀǎǘ aŀȅΣ ƛƴŎƭǳŘƛƴƎ 9ŘǿŀǊŘ aǳƳōŀ ǿƘƻ ƴƻǘ ƻƴƭȅ Ƙŀǎ ōŜŜƴ ŀƴ ŀŎǝǾŜ ǿƻǊǎƘƛǇŜǊ ŘǳǊƛƴƎ Ƙƛǎ ǝƳŜ ŀǘ 
[ǳǘƘŜǊ {ŜƳƛƴŀǊȅ ōǳǘ ƛƴǾƛǘŜŘ wŀƳŀ ¸ŀƴǝ όǿƘƻ Ǉƭŀƴǎ ǘƻ ǊŜǘǳǊƴ ƛƴ нлнрύ {ǳƳƻ YƻǊƪƻǊƭƻǊΣ tŀǳƭ YƛǎƛƴƎΩǳ ŀƴŘ IŜƴǊƛŜǧŀ {ƛŜōƻ ǘƻ Ƨƻƛƴ 
ƛƴ ƳƛƴƛǎǘǊȅΦ L ŀƳ ǎƻ ƎǊŀǘŜŦǳƭ ŦƻǊ DƻŘΩǎ Iƻƭȅ {ǇƛǊƛǘ ōǊƛƴƎƛƴƎ ǘƘŜƳ ǘƻ ƻǳǊ ŎƻƴƎǊŜƎŀǝƻƴ ŀƴŘ ŦƻǊ ŀƭƭ ǘƘŜ ǿŀȅǎ ǘƘŜȅ ƘŀǾŜ ǎǳǇǇƻǊǘŜŘ ǳǎ 
ōƻǘƘ ƻƴ {ǳƴŘŀȅǎ ǿƘŜƴ tŀǎǘƻǊ Wƻȅ ǿŀǎ ǇǊŜǎŜƴǘ ŀƴŘ ƻƴ {ǳƴŘŀȅǎ ǿƘŜƴ tŀǎǘƻǊ Wƻȅ ǿŀǎ ŀǿŀȅΦ ¢Ƙŀƴƪ ȅƻǳ ǎƻ ǾŜǊȅ ƳǳŎƘΗ 

 

²Ŝ ǿŜǊŜ ǳƴŘŜǊ ŎƻƴǎǘǊǳŎǝƻƴ ǘƘƛǎ ǎǳƳƳŜǊ ŀǎ ǘƘŜ aƛƴƴŜǎƻǘŀ IƛǎǘƻǊƛŎŀƭ ϧ /ǳƭǘǳǊŀƭ IŜǊƛǘŀƎŜ ƎǊŀƴǘ ŦǳƴŘǎ ǿŜǊŜ Ǉǳǘ ƛƴǘƻ tƘŀǎŜ hƴŜ 
ƻŦ ŎƻƴǎǘǊǳŎǝƻƴΦ ά¢ƘŜ {ƻŎƛŜǘȅ ƛǎ ƘƻƴƻǊŜŘ ǘƻ ǎǳǇǇƻǊǘ ȅƻǳǊ ŜũƻǊǘǎ ǘƻ ǇǊŜǎŜǊǾŜ ƻǳǊ ǎǘŀǘŜϥǎ ƘŜǊƛǘŀƎŜΦέ 

5ǳŜ ǘƻ ǘƘŜ ŜũƻǊǘǎ ƻŦ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ ƻǘƘŜǊǎ ƛƴ ƎŀǘƘŜǊƛƴƎ ŘŀǘŀΣ ǿŜ ŀǇǇƭƛŜŘ ŦƻǊ ǘǿƻ ŀŘŘƛǝƻƴŀƭ ƎǊŀƴǘǎ ǘƘƛǎ 
ȅŜŀǊ ŀƴŘ ƛƴ hŎǘƻōŜǊ ƭŜŀǊƴŜŘ ǘƘŀǘ ǿŜ ǊŜŎŜƛǾŜŘ ǘƘŜ {ŀŎǊŜŘ tƭŀŎŜǎ ƎǊŀƴǘτϷмтрΣлллҌ ǘƘŜ ǘǊŀƛƴƛƴƎ ŀƴŘ ǊŜǎƻǳǊŎŜǎ ǘƻ ǊŀƛǎŜ ϷмтрΣллл 
ƳƻǊŜ ǘƻ ŦǳƴŘ tƘŀǎŜ ǘǿƻ ƻŦ ŎƻƴǎǘǊǳŎǝƻƴΦ 

 

Lƴ ŜŀǊƭȅ нлнпΣ ǿŜ ǿŀǘŎƘŜŘ ŀǎ ǘƘŜ CƻǊŘ .ǳƛƭŘƛƴƎ ƴŜȄǘ ŘƻƻǊ ǘƻ ƻǳǊ ǇǊƻǇŜǊǘȅ ǿŀǎ ŘŜƳƻƭƛǎƘŜŘΦ /ƻƴǎǘǊǳŎǝƻƴ ƻŦ ǘƘŜ ǘǳƴƴŜƭ ǎƘŜƭǘŜǊ 
ŀƴŘ ƎǊŜŜƴ ǎǇŀŎŜ Ƙŀǎ ōŜŜƴ ǎƭƻǿ ŘǳŜ ǘƻ ƳǳƭǝǇƭŜ ŘŜƭŀȅǎΦ Lƴ ŀŘŘƛǝƻƴΣ ǘƘŜǊŜ ǿŀǎ ǎǘǊŜŜǘ ŎƻƴǎǘǊǳŎǝƻƴ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ǎǳƳƳŜǊ ōȅ 
·ŎŜƭ 9ƴŜǊƎȅ ŀƴŘ ƳŀƧƻǊ ŎƻƴǎǘǊǳŎǝƻƴ ǘƻ ǘƘŜ {ǘŀǘŜ .ǳƛƭŘƛƴƎ ǘƻ ǘƘŜ ǎƻǳǘƘ ŀƴŘ ǘƘŜ .ŜǘƘŜǎŘŀ IƻǎǇƛǘŀƭ ǇǊƻǇŜǊǘȅ ǘƻ ǘƘŜ ƴƻǊǘƘΦ /ƘǊƛǎǘ 
ƻƴ /ŀǇƛǘƻƭ Iƛƭƭ ƛǎ ŀ ōŜŀŎƻƴ ƻŦ ƘƻǇŜ ŀǎ ǘƘŜ ƻƴƭȅ ǊŜƳŀƛƴƛƴƎ ōǳƛƭŘƛƴƎ ƻƴ ǘƘƛǎ ōƭƻŎƪΦ ¢ƘŜǊŜ ŀǊŜ Ƴŀƴȅ Ǉƭŀƴǎ ŦƻǊ ǊŜƴŜǿŀƭ ŀƴŘ 
ǊŜǎǘƻǊŀǝƻƴ ŀƭƭ ŀǊƻǳƴŘ ǳǎ ŀƴŘ ǿŜ ƭƻƻƪ ŦƻǊǿŀǊŘ ǘƻ ƻǇǇƻǊǘǳƴƛǝŜǎ ǘƻ ŎƻƴƴŜŎǘ ǿƛǘƘ ƻǳǊ ƴŜƛƎƘōƻǊǎΣ ŀǎ ŀ Ƙǳō ƻŦ ŎƻƳƳǳƴƛǘȅ Ǿƛǘŀƭƛǘȅ ƛƴ 
ǘƘƛǎ ōƭƻŎƪΣ ƴŜƛƎƘōƻǊƘƻƻŘ ŀƴŘ ƛƴ ǘƘŜ ŎŀǇƛǘƻƭ ŀǊŜŀΣ ŀǎ ǘƘŜǎŜ Ǉƭŀƴǎ ǳƴŦƻƭŘΦ 

 

9ǾŜƴ ǘƘƻǳƎƘ tŀǎǘƻǊ Wƻȅ ŀƴŘ ŦŀƳƛƭȅ ŎƻǳƭŘƴΩǘ ōŜ ǘƘŜǊŜΣ ǘƘŜ bŀǝƻƴŀƭ bƛƎƘǘ hǳǘ ǿŀǎ ŀ ƎǊŜŀǘ ǎǳŎŎŜǎǎΦ ¢ƘŜǊŜ ǿŜǊŜ ƛƴŎǊŜŘƛōƭŜ 
ŎƘŀƭƭŜƴƎŜǎ ŘǳŜ ǘƻ ŎƻƴǎǘǊǳŎǝƻƴ ōǳǘ ¢ǊŀŎŜȅ DŜƴƴǊƛŎƘΣ ƻǳǊ .ǳƛƭŘƛƴƎ ϧ 9ǾŜƴǘǎ aŀƴƎŜǊ ŀƴŘ ƻǳǊ ƛƴŎǊŜŘƛōƭŜ IƻǎǇƛǘŀƭƛǘȅ ¢ŜŀƳ ƭŜŘ ŀƴŘ 
ǎǳǇǇƻǊǘŜŘ ŀƴŘ ǿŜǊŜ ǇǊŜǎŜƴǘ ŀǘ ǘƘƛǎ ŜǾŜƴǘ ŀƭƻƴƎǎƛŘŜ DƻƻŘ bŜƛƎƘōƻǊǎ ƛƴŎƭǳŘƛƴƎ DƭƻǊƛŀ /ƻƴǘǊŜǊŜŀǎ 9ŘƛƴΣ {ŜƴŀǘƻǊ {ŀƴŘȅ tŀǇǇŀǎ 
ŀƴŘ ƳƻǊŜΦ 

 

²Ŝ ŎŜƭŜōǊŀǘŜŘ ŀƴŘ ƳƻǳǊƴŜŘ ǘƘǊƻǳƎƘ ǘƘŜ ƳƛƭŜǎǘƻƴŜǎ ƻŦ ƭƛŦŜΦ 

9ŀǊƭȅ ƛƴ ǘƘŜ ȅŜŀǊΣ ǿŜ ŎŜƭŜōǊŀǘŜŘ ǿƛǘƘ Ƨƻȅ ǘǿƻ ōŀǇǝǎƳǎΥ {ƻƻƴŜŜ ±ŀƴƎȅŀƴƎΣ ǎƛǎǘŜǊ ƻŦ {ŀƴƪƭŀƛ ŀƴŘ ŎƘƛƭŘ ƻŦ ±ŀƳŜƴƎ ¸ŀƴƎ ŀƴŘ 
tŀƪƻǳ [ŜŜ ¸ŀƴƎ ŀƴŘ Yƛǘ 5ŜƭǾŜƴǘƘŀƭΣ ǎƛǎǘŜǊ ƻŦ 5ŀƪƻǘŀ ŀƴŘ aƛƪŜ ŀƴŘ ŎƘƛƭŘ ƻŦ ½ŀŎ ŀƴŘ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭΦ wŜƳŜƳōŜǊ ǘƘŀǘ ȅƻǳ ŀǊŜ ŀ 
ōŜƭƻǾŜŘ ŎƘƛƭŘ ƻŦ DƻŘΗ 

hƴ {ŜǇǘŜƳōŜǊ мΣ ǿŜ ŎŜƭŜōǊŀǘŜŘ мл ȅŜŀǊǎ ƻŦ ƳƛƴƛǎǘǊȅ ǘƻƎŜǘƘŜǊΦ ¢Ƙŀƴƪ ȅƻǳ ŦƻǊ ǘƘŀǘ ǎǇŜŎƛŀƭ ŎŜƭŜōǊŀǝƻƴΗ 

²Ŝ ǿŜǊŜ ŀōƭŜ ǘƻ ŎŜƭŜōǊŀǘŜ ǘǿƻ DǊŜŀǘ .ƛōƭŜ DƛǾŜŀǿŀȅǎ ŀƴŘ ǘƘŜ ōŀǇǝǎƳ ƻŦ ²Ŝƭƭǎ YŀǎȊǳōƻǿǎƪƛ όǿƘƻǎŜ ŦŀƳƛƭȅ ƎŀǘƘŜǊŜŘ ǘƻƎŜǘƘŜǊ 
ŀǘ /ƘǊƛǎǘ ŦǊƻƳ ƻǳǘ ƻŦ ǘƻǿƴ ōŜŎŀǳǎŜ ǇŀǊŜƴǘǎ YȅƭŜ ŀƴŘ IŜƭƭŜ YŀǎȊǳōƻǿǎƪƛ ǿŜǊŜ ƳŀǊǊƛŜŘ ŀǘ /ƘǊƛǎǘ ŘǳǊƛƴƎ ǘƘŜ ǇŀƴŘŜƳƛŎ ŀƴŘ ǘƘŜȅ 
Ǉƭŀƴ ǘƻ ǊŜƭƻŎŀǘŜ ǘƻ ǘƘŜ ¢ǿƛƴ /ƛǝŜǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜύΦ  

²Ŝ ƧƻȅŦǳƭƭȅ ŎŜƭŜōǊŀǘŜŘ ǘƘŜ !ŶǊƳŀǝƻƴ ƻŦ .ŀǇǝǎƳǎ ƻƴ /ƻƴŬǊƳŀǝƻƴ 5ŀȅ ǿƛǘƘ wƻǊȅ .ǳƭƭƻŎƪΣ 9ƭƛȊŀōŜǘƘ bƛƻƭŀΣ 9ŀǎǝƴ ŀƴŘ {ƛōƭŜȅ 
{ŀƴǘƻǎ ŀƴŘ ǘƘŜƛǊ ŦŀƳƛƭƛŜǎΦ hƴ !ƭƭ {ŀƛƴǘǎ {ǳƴŘŀȅΣ ǿŜ ǊŜƳŜƳōŜǊŜŘ ǘƘƻǎŜ ǿƘƻ ƘŀǾŜ ŘƛŜŘ ǘƘƛǎ ȅŜŀǊ ŀƴŘ ǎƻ Ƴŀƴȅ ƳƻǊŜΦ ²Ŝ ŀƭǎƻ ƘŀŘ 
ŀ ǎǇŜŎƛŀƭ ǊŜƳŜƳōǊŀƴŎŜ ŦƻǊ /ƘŀǊƭŜǎ ό/ƘǳŎƪΣ /ƘŀǊƭƛŜύ 9ƴƎƭŜƪƛƴƎ ǎƛƴŎŜ ǿŜ ƘŀŘ ƴƻǘ ōŜŜƴ ŀōƭŜ ǘƻ ƘŀǾŜ ŀ ŦǳƴŜǊŀƭ ŦƻǊ ƘƛƳΣ ŀ ƭƻƴƎ-ǝƳŜ 
ōŜƭƻǾŜŘ ƳŜƳōŜǊ ƻŦ /ƘǊƛǎǘ ǿƘƻ ƭƛǾŜŘ ƭƻƴƎŜǊ ǘƘŀƴ Ƙƛǎ ǊŜƭŀǝǾŜǎΦ 

¢Ƙƛǎ ȅŜŀǊΣ ǿŜ ǎŀƛŘ ƎƻƻŘōȅŜ ǘƻ ōŜƭƻǾŜŘ ƳŜƳōŜǊǎΥ !ƴŘȅ .ƻƘŀŎƘΣ aŀǳǊŜŜƴ !ǳǎǝƴǎƻƴΣ /ƘǳŎƪ 9ƴƎƭŜƪƛƴƎΣ ¸ŀƴƎ ±ǳŜΣ YŀǘƘǊȅƴ 
9ǎǘǊŜƳΦ ²Ŝ ŀƭǎƻ ǎŀƛŘ ŦŀǊŜǿŜƭƭ ǘƻ ƻǘƘŜǊ ƭƻǾŜŘ ƻƴŜǎ ƛƴ ƻǳǊ ŎƛǊŎƭŜǎ ƻŦ ŦŀƳƛƭƛŜǎ ŀƴŘ ŦǊƛŜƴŘǎΦ ²Ŝ ƎǊƛŜǾŜ ǿƛǘƘ ŀƭƭ ƻŦ ȅƻǳ ǿƘƻ ƘŀǾŜ 
ƎǊƛŜǾŜŘ ƛƴ нлнпΦ 

 

²Ŝ ǿŜƭŎƻƳŜŘ ƴŜǿ .ǳƛƭŘƛƴƎ ϧ 9ǾŜƴǘǎ aŀƴŀƎŜǊ ¢ǊŀŎŜȅ DŜƴƴǊƛŎƘ ŀǘ ǘƘŜ ǎǘŀǊǘ ƻŦ нлнпΦ {ƘŜ ǿƻǊƪŜŘ ǘƻƎŜǘƘŜǊ ǿƛǘƘ aŜǊŜŘƛǘƘ 
aŎDǊŀǘƘ ǘƘǊƻǳƎƘƻǳǘ WŀƴǳŀǊȅ ǘƻ ŎǊŜŀǘŜ ŀ ǎƳƻƻǘƘ ǘǊŀƴǎƛǝƻƴΦ L ŀƳ ǾŜǊȅ ƎǊŀǘŜŦǳƭ ŦƻǊ ǘƘŜ ǎǘŀũ ǿƘƻ ƘŀǾŜ ŦŀƛǘƘŦǳƭƭȅ ǎŜǊǾŜŘ ǘƘǊƻǳƎƘ 
ȅŜŀǊǎ ƻŦ ŎƘŀƴƎŜ ŀƴŘ ǘǊŀƴǎƛǝƻƴτbŀǘŀƭƛŀ tŜǘŜǊǎƻƴΣ ƻǳǊ ƛƴŎǊŜŘƛōƭȅ ǘŀƭŜƴǘŜŘ ŀƴŘ ŀŘŀǇǘŀōƭŜ aǳǎƛŎ 5ƛǊŜŎǘƻǊΣ ŀƴŘ ¢ŀƘƴŜŀ .ǊƻǿƴΣ 
hŶŎŜ ϧ /ƻƳƳǳƴƛŎŀǝƻƴǎΦ LΩƳ ǎƻ ƎǊŀǘŜŦǳƭ ǘƻ ƘŀǾŜ ǿƻǊƪŜŘ ǿƛǘƘ ǘƘŜǎŜ ǘƘǊŜŜτbŀǘŀƭƛŀΣ ¢ŀƘƴŜŀ ŀƴŘ ¢ǊŀŎŜȅΦ ¢ƘŜȅ ƘŀǾŜ ōŜŜƴ ǎǳŎƘ 
ƎƻƻŘ ŎƻƭƭŜŀƎǳŜǎ ǘƻ ǎƘŀǊŜ Řŀƛƭȅ ǿƻǊƪΣ ƳƛǎǘŀƪŜǎ ŀƴŘ ŦƻǊƎƛǾŜƴŜǎǎΣ ƭŀǳƎƘǘŜǊ ŀƴŘ ƎǊŀǝǘǳŘŜΦ 

 

 



 

мл 

LΩƳ ƎǊŀǘŜŦǳƭ ǘƻ bŀǘŀƭƛŀ ŦƻǊ ƘŜǊ ȅŜŀǊǎ ŀǘ /ƘǊƛǎǘΦ Lƴ ŀŘŘƛǝƻƴ ǘƻ ƘŜǊ ƛƴŎǊŜŘƛōƭŜ ƳǳǎƛŎ ƎƛƊǎΣ ǎƘŀǊŜŘ ŦǊŜŜƭȅΣ ǎƘŜ Ƙŀǎ ŘƛǊŜŎǘŜŘ ƻǳǊ 
ƻŎŎŀǎƛƻƴŀƭ ŎƘƻƛǊΣ ŀƴŘ ƴƻǘ ƻƴƭȅ ƭŜŀǊƴŜŘ Ƙƻǿ ǘƻ ŘƛǊŜŎǘ ŀ .Ŝƭƭ ŎƘƻƛǊ ōǳǘ ŎƻƳǇƻǎŜŘ ƳǳǎƛŎ ŦƻǊ ƛǘΗ {ƘŜ Ƙŀǎ ōŜŜƴ ƛƴŎǊŜŘƛōƭŜ ǇŀǊǘƴŜǊ ƛƴ 
ǿƻǊǎƘƛǇ ǇƭŀƴƴƛƴƎ ŀƴŘ ŎƻƻǊŘƛƴŀǘƻǊ ƻŦ ƻǘƘŜǊǎ ōǊƛƴƎƛƴƎ ǘƘŜƛǊ ƳǳǎƛŎŀƭ ƎƛƊǎΦ LΩƳ ǎƻ ƎǊŀǘŜŦǳƭ ŦƻǊ ǘƘŜ ƳǳǎƛŎƛŀƴǎ ǎƘŜΩǎ ǿŜƭŎƻƳŜŘΣ 
ƛƴŎƭǳŘƛƴƎ YŜƴ [ŀǘƘŀƳΣ 5ǊΦ 5ŀǾƛŘ [ŀƴƎŜƳƻΣ .Ǌƛǧ 5ƻǳƎŀƭƭΣ ŀƴŘ ǘƘƻǎŜ ǿƛǘƘ ǿƘƻƳ ǎƘŜ ǿƻǊƪǎ ǿƛǘƘ ƻƴ WŀȊȊ {ǳƴŘŀȅǎτbŀǘƘŀƴ 
IŀƴǎƻƴΣ WƻǎƘ DǊŀƴƻǿǎƪƛΣ 5ŀǾǳ {ŜǊǳ ŀƴŘ ƎǳŜǎǘǎτŀƴŘ DǳƛǘŀǊ 9ƴǎŜƳōƭŜ {ǳƴŘŀȅǎ ƛƴŎƭǳŘƛƴƎ !ƭŀƴ YƴǳǘǎƻƴΣ aƛƪŜ tŜǘŜǊǎƻƴΣ tŀǳƭ 
aŀƪƻǿŜǎƪȅΣ ¢ŀƴȅŀ ±ŀƴ5ŜƴaŜŜǊŜƴŘƻƴƪ ŀƴŘ ƳƻǊŜΦ  

²Ŝ ǿŜǊŜ ǎƻ ǎŀŘ ǘƻ ǎŀȅ ƎƻƻŘōȅŜ ǘƻ hƭƛǾƛŀ 5ƛǎǎŜƭƪŀƳǇ ƛƴ hŎǘƻōŜǊ ǿƘƻ ǿƻǊƪŜŘ ǿƛǘƘ ǳǎ ǘƘƛǎ Ǉŀǎǘ ȅŜŀǊ ŀǎ ƻǳǊ ŬƴŀƴŎŜ ƳŀƴŀƎŜǊΦ {ƘŜ 
ōǊƻǳƎƘǘ ƎǊŜŀǘ ƎƛƊǎ ǘƻ ǘƘƛǎ ǊƻƭŜ ŀƴŘ ǿŜΩǊŜ ǎƻ ƎǊŀǘŜŦǳƭ ǘƻ ƘŀǾŜ ƘŀŘ ƘŜǊ ƻƴ ǘƘŜ ǘŜŀƳ ǇǊƻǾƛŘƛƴƎ ŬƴŀƴŎƛŀƭ ŎƭŀǊƛǘȅ ŀƴŘ ŎƻƴǎƛǎǘŜƴŎȅΣ ŀǎ 
ǿŜƭƭ ŀǎ ǎƻƳŜ Iw ǎǳǇǇƻǊǘΦ  

 

L ŀƳ ǇŀǊǝŎǳƭŀǊƭȅ ƎǊŀǘŜŦǳƭ ǘƻ YŜǾƛƴ .ǳƭƭƻŎƪ όtǊŜǎƛŘŜƴǘύ ǿƘƻ Ƙŀǎ ǎŜǊǾŜŘ ŦŀƛǘƘŦǳƭƭȅ ŀǎ ƻǳǊ /ƻǳƴŎƛƭ tǊŜǎƛŘŜƴǘ ǘƘƛǎ ȅŜŀǊ ŀƴŘ ōŜŦƻǊŜ 
ǘƘŀǘΣ ǘǿƻ ȅŜŀǊǎ ŀǎ ƻǳǊ ±ƛŎŜ tǊŜǎƛŘŜƴǘΦ L ŀƭǎƻ ƎƛǾŜ ǘƘŀƴƪǎ ŦƻǊ ǘƘŜ ƻǘƘŜǊ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ 9ȄŜŎ ¢ŜŀƳΥ 9Ƴƛƭ WŀƭƻƴŜƴ ό±ƛŎŜ tǊŜǎƛŘŜƴǘύΣ 
[ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ ό!ǇǇƻƛƴǘŜŘ ŀǎ ¢ǊŜŀǎǳǊŜǊ ǿƘŜƴ !ŀǊƻƴ IŀŘŘƻǊũ ƳƻǾŜŘύΣ /ƘǊƛǎ Yŀȅ ό!ǎǎƛǎǘŀƴǘ ¢ǊŜŀǎǳǊŜǊύΣ ŀƴŘ Wƻȅ aŎ9ƭǊƻȅ 
ό{ŜŎǊŜǘŀǊȅύΦ ¢Ƙŀƴƪ ȅƻǳ ŀƭǎƻ ǘƻ ǘƘƻǎŜ ƻǘƘŜǊǎ ǿƘƻ ǎŜǊǾŜŘ ŀǎ /ƻǳƴŎƛƭΥ bŀǘƘŀƴ IŀƴǎƻƴΣ .ŜǘƘ wŀƘōŜǊƎΣ wƘƻƴŘŀ bƛƻƭŀ ŀƴŘ DŀōŜ 
bƛƻƭŀΣ ǿƘƻ ƧƻƛƴŜŘ ŀǎ ƻǳǊ ¸ƻǳƴƎ !Řǳƭǘ ǊŜǇǊŜǎŜƴǘŀǝǾŜΦ ²ŜΩǊŜ ǎƻ ƎǊŀǘŜŦǳƭ ŦƻǊ ǘƘŜǎŜ ƭŜŀŘŜǊǎ ŀƴŘ ǘƘŜƛǊ ŦŀƛǘƘŦǳƭƴŜǎǎΣ ƛƴǎƛƎƘǘ ŀƴŘ 
ǎŜǊǾƛŎŜΦ 

 

¢Ƙƛǎ ŦŀƭƭΣ ŀǎ L ƭŜŀǊƴŜŘ ǘƘŀǘ L ǿŀǎ ŎŀƭƭŜŘ ǘƻ LƴŎŀǊƴŀǝƻƴ [ǳǘƘŜǊŀƴ /ƘǳǊŎƘΣ LΩƳ ƎǊŀǘŜŦǳƭ ǘƻ ŜŀŎƘ ƻŦ ȅƻǳ ǿƘƻ ƳŀŘŜ ǘƘŜ ǇǊƻŎŜǎǎ ƻŦ 
ǎŀȅƛƴƎ ƎƻƻŘōȅŜ ŀƴŘ ǘƘŀƴƪ ȅƻǳ ǎƻ ǾŜǊȅ ƳŜŀƴƛƴƎŦǳƭΦ L ǘƘŀƴƪ ǘƘŜ ǇŜƻǇƭŜ ƻŦ /ƘǊƛǎǘ ƻƴ /ŀǇƛǘƻƭ Iƛƭƭ ŦƻǊ ǘƘŜ ƭƻǾŜΣ ǘƘŜ ƪƛƴŘƴŜǎǎΣ ŀƴŘ ǘƘŜ 
ǎǳǇǇƻǊǘ ǎƘƻǿƴ ǘƻ ƳŜ ŀƴŘ Ƴȅ ŦŀƳƛƭȅ ŘǳǊƛƴƎ ǘƘŜǎŜ мл ȅŜŀǊǎ ƻŦ ƳƛƴƛǎǘǊȅ ŀƳƻƴƎ ȅƻǳΦ ²Ŝ ŀǊŜ ǎƻ ƎǊŀǘŜŦǳƭ ŦƻǊ ȅƻǳ ŀƴŘ ǿƛƭƭ 
ǊŜƳŜƳōŜǊ ȅƻǳΦ ²Ŝ ŎŀǊǊȅ ȅƻǳ ƛƴ ƻǳǊ ƘŜŀǊǘǎΦ 

 

!ǘ ǘƘŜ ǾŜǊȅ ŜƴŘ ƻŦ ǘƘƛǎ ȅŜŀǊΣ ǿŜ ƘŀǾŜ ōŜƴŜŬǧŜŘ ŦǊƻƳ ǇŀǎǘƻǊǎ ǎƘŀǊƛƴƎ ǘƘŜƛǊ ƎƛƊǎ ƛƴ ǘƘŜ ά.ǊƛŘƎŜέ ǝƳŜ ōŜŦƻǊŜ ǘƘŜ LƴǘŜǊƛƳ tŀǎǘƻǊ 
ŀǊǊƛǾŜǎΦ ¸ƻǳ ŜȄǇŜǊƛŜƴŎŜŘ ǇǊŜŀŎƘƛƴƎ ŀƴŘ ǇǊŜǎƛŘƛƴƎ ŦǊƻƳ ƻǳǊ Dƭƻōŀƭ tŀǎǘƻǊǎΣ tŜǘŜǊ wƻƎƴŜǎǎΣ wƻƎŜǊ IŀǊŘȅΣ aƛƪŜ tŜǘŜǊǎƻƴΣ 9Ƴƛƭȅ 
wƻǾŀ-IŜƎŜƴŜǊ ŀƴŘ 9ȊǊŀ wŀƘōŜǊƎΦ hƴ 5ŜŎŜƳōŜǊ уǘƘΣ bŀǘƘŀƴ Iŀƴǎƻƴ ŀƴŘ .ŜǘƘ wŀƘōŜǊƎ ŎƻƻǊŘƛƴŀǘŜŘ ǘƘŜ !ŘǾŜƴǘκ/ƘǊƛǎǘƳŀǎ aǳǎƛŎ 
CŜǎǝǾŀƭ ŀƴŘ IƻǎǇƛǘŀƭƛǘȅ ŀƎŀƛƴ ƘƻǎǘŜŘ ŀ {ƻǳǇ ϧ tƛŜ ŦŜŀǎǘ ƛƴ ŎŜƭŜōǊŀǝƻƴ ƻŦ bŀǘŀƭƛŀ tŜǘŜǊǎƻƴΩǎ ǊŜǝǊŜƳŜƴǘΦ hƴ 5ŜŎŜƳōŜǊ мрǘƘΣ 
[ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ ŀƴŘ ŦǊƛŜƴŘǎ ƭŜŘ ǘƘŜ /ƘƛƭŘǊŜƴΩǎ tǊƻƎǊŀƳ ς άDǊŜŀǘ Wƻȅ CƻǊ !ƭƭΦέ ¢Ƙŀƴƪ ȅƻǳ ǘƻ ŀƭƭ ǿƘƻ ƳŀŘŜ ǘƘƛǎ /ƘǊƛǎǘƳŀǎ ǎŜŀǎƻƴ 
ōŜŀǳǝŦǳƭ ǘƘǊƻǳƎƘ ǘƘŜ ƭƻǾŜ ŀƴŘ ƎƛƊǎ ƻŦ ǎƻ Ƴŀƴȅ ƻŦ ȅƻǳΦ 

 

!ǎ ǿŜ ƭƻƻƪ ŦƻǊǿŀǊŘ ƛƴǘƻ нлнрΣ ǘƘŜ {ǘŜǿŀǊŘǎƘƛǇ ǘŜŀƳ ŎƘƻǎŜ ǘƘŜ ǘƘŜƳŜτ/ƘǊƛǎǘ Lǎ hǳǊ [ƛƎƘǘΥ .ǳƛƭŘƛƴƎ .ŜƭƻǾŜŘ /ƻƳƳǳƴƛǘȅτǘƻ 
ŎŜƴǘŜǊ ǳǎ ƛƴ ƭƛŦŜ ǘƻƎŜǘƘŜǊΦ ¢Ƙƛǎ Ŧŀƭƭ YŜǾƛƴ .ǳƭƭƻŎƪΣ Wƻȅ aŎ9ƭǊƻȅΣ !ƴƴ WŀƭƻƴŜƴΣ ŀƴŘ 9Ǌƛƪ ²ƻƘƭǊŀōŜ ǎƘŀǊŜŘ ǎǘƻǊƛŜǎ ƻŦ ǿƘȅ ǘƘŜ Ƴƛǎǎƛƻƴ 
ƻŦ ǘƘƛǎ ŎƘǳǊŎƘ ƛǎ ǎƻ ŜǎǎŜƴǝŀƭ ŀƴŘ ƭƛŦŜ-ƎƛǾƛƴƎΦ ¢ƘŜǊŜ ƛǎ ǎƻ ƳǳŎƘ ǘƘŀǘ ǿŜ Řƻ ƴƻǘ ƪƴƻǿ ŀƴŘ Ŏŀƴƴƻǘ ǎŜŜ ŀōƻǳǘ ǘƘŜ ǇǊŜǎŜƴǘ ŀƴŘ ŦǳǘǳǊŜΣ 
ȅŜǘ ǿŜ ŎƻƴǝƴǳŜ ǘƻ Řƻ ǘƘŜ ǿƻǊƪ ƻŦ ƭƛǎǘŜƴƛƴƎ ŀƴŘ ǿŀǘŎƘƛƴƎ ŦƻǊ DƻŘΩǎ ŎŀƭƭƛƴƎ ŦƻǊ ǘƘƛǎ ƴŜǿ ǝƳŜΦ 9ǾŜƴ ŀǎ ǿŜ ŀǊŜ ŎƘŀƭƭŜƴƎŜŘ ōȅ ƭƛŦŜΩǎ 
ŎƘŀƴƎƛƴƎ ŎƛǊŎǳƳǎǘŀƴŎŜǎΣ ǿŜ ǿƛƭƭ ǎǝƭƭ ŎƻƴǝƴǳŜ ǘƻ ƎŀǘƘŜǊ ƛƴ Ƴŀƴȅ ǿŀȅǎ ŀƴŘ ǿŜ ǿƛƭƭ ǎǝƭƭ ōŜ ŎƘǳǊŎƘτǎǇǊŜŀŘƛƴƎ DƻŘΩǎ ƭƻǾŜ ŀƴŘ 
ƭƛƎƘǘΣ ƭƻƻƪƛƴƎ ŦƻǊǿŀǊŘ ǘƻ ǿƘŀǘ ƴŜǿ ŎǊŜŀǝƻƴ ƛǎ ǳƴŦƻƭŘƛƴƎΦ 

 

¢Ƙƛǎ ƛǎ ŀ ǎŜŀǎƻƴ ƛƴ ǿƘƛŎƘ /ƘǊƛǎǘ ƛǎ ŎŀƭƭŜŘ ǘƻ ōŜ ƛƴŎǊŜŘƛōƭȅ ŀŘŀǇǘŀōƭŜ ŀƴŘ ƛƴƴƻǾŀǝǾŜΣ ŀƴŘ L ŀƳ ǘǊǳƭȅ ƎǊŀǘŜŦǳƭ ŦƻǊ ǘƘŜ ǿŀȅǎ ǿŜ ƘŀǾŜ 
ŘƻƴŜ ǘƘŀǘ ǘƻƎŜǘƘŜǊ ƻǾŜǊ мл ȅŜŀǊǎτƘƻƴƻǊƛƴƎ ƭƻƴƎ ƘƛǎǘƻǊȅ ŀƴŘ ǘǊŀŘƛǝƻƴǎΣ ƭƛǎǘŜƴƛƴƎ ŎŀǊŜŦǳƭƭȅ ŦƻǊ DƻŘΩǎ Ŏŀƭƭ ƛƴ ǘƘŜ ǇǊŜǎŜƴǘΣ ŀƴŘ 
ǘǊǳǎǝƴƎ ǘƘŜ Iƻƭȅ {ǇƛǊƛǘΩǎ ƎǳƛŘŀƴŎŜ ǘƻǿŀǊŘ ƴŜǿ ǾŜƴǘǳǊŜǎΦ 

 

.ƭŜǎǎƛƴƎǎ ŀƴŘ ƎƛǾƛƴƎ ǘƘŀƴƪǎ ǘƻ DƻŘ ŦƻǊ ȅƻǳΣ 

tŀǎǘƻǊ Wƻȅ 

 
 
 

 



 

мм 

tŀǎǘƻǊŀƭ !Ŏǘǎ ŦƻǊ нлнп 

.ŀǇǝǎƳ 
{ƻƻƴŜŜ ±ŀƴƎȅŀƴƎ    aŀǊŎƘ ол 
Yƛǘ bƻǾŀ 5ŜƭǾŜƴǘƘŀƭ    aŀȅ р 
²Ŝƭƭǎ .ŜŎƪŜǧ YŀǎȊǳōƻǿǎƪƛ    {ŜǇǘŜƳōŜǊ мр 

 
/ƻƴŬǊƳŀǝƻƴκ!ŶǊƳŀǝƻƴ ƻŦ .ŀǇǝǎƳ 
wƻǊȅ .ǳƭƭƻŎƪ     hŎǘƻōŜǊ нт 
9ƭƛȊŀōŜǘƘ wƻǎŜ bƛƻƭŀ 
9ŀǎǝƴ !ǎŜƴŎƛƻ {ŀƴǘƻǎ 
{ƛōƭŜȅ [ŜƴƻǊŜ {ŀƴǘƻǎ 
 
 
5ŜŀǘƘǎκCǳƴŜǊŀƭǎ 
!ƴŘȅ .ƻƘŀŎƘ     WŀƴǳŀǊȅ мтκaŀȅ ф 

aŀǳǊŜŜƴ !ƴƴ !ǳǎǝƴǎƻƴ   CŜōǊǳŀǊȅ ммκCŜōǊǳŀǊȅ но 

/ƘŀǊƭŜǎ 9ƴƎƭŜƪƛƴƎ    !ǇǊƛƭ ммκbƻǾŜƳōŜǊ о 

¸ŀƴƎ ±ǳŜ     aŀǊŎƘ пκWǳƴŜ н 

DŀǊȅ !ƭƭŜƴ .ƛŜǊ     Wǳƭȅ млκWǳƭȅ нт 

όƴƻƴ-ƳŜƳōŜǊΣ ŦŀǘƘŜǊ ƻŦ ŦƻǊƳŜǊ ƳŜƳōŜǊ bŀǘƘŀƴ .ƛŜǊύ     

YŀǘƘǊȅƴ WΦ 9ǎǘǊŜƳ    !ǳƎǳǎǘ моκ!ǳƎǳǎǘ ом 

 

bŜǿ aŜƳōŜǊǎ 

aƛǘŎƘŜƭƭ wŜǳƭŜ     Wǳƭȅ нм  

wŀȅƳƻƴŘ ŀƴŘ Yƻƴȅŀ WŀŎƪǎƻƴ   {ŜǇǘŜƳōŜǊ нф   

IŜƛŘƛ ²ƛƭǎƻƴ     {ŜǇǘŜƳōŜǊ нф 

WƻƴŀǘƘŀƴ ½ƛŜƭȊƪŜ    hŎǘƻōŜǊ нт 

 

 
CŀǊŜǿŜƭƭ ϧ DƻŘǎǇŜŜŘ 
.ǊŜƴǘ tŜǘŜǊǎƻƴΣ ǘǊŀƴǎŦŜǊ ǘƻ {ǘΦ tŀǳƭ-wŜŦƻǊƳŀǝƻƴΣ {ŀƛƴǘ tŀǳƭ 
wŀƳŀ ¸ŀƴǝΣ ǊŜǘǳǊƴƛƴƎ ǘƻ LƴŘƻƴŜǎƛŀ όŀƴŘ ǇƭŀƴƴƛƴƎ ǘƻ ǊŜǘǳǊƴ ŦƻǊ ǎǘǳŘƛŜǎ ŀǘ [ǳǘƘŜǊ {ŜƳƛƴŀǊȅ ƛƴ нлнрύ 
!ŀǊƻƴ ŀƴŘ YǊƛǎǘŜƴ IŀŘŘƻǊũΣ hƭƛǾƛŀΣ aƛŎŀƘ ŀƴŘ aŀƭŀŎƘƛΣ ƳƻǾŜŘ ǘƻ 5ǳƭǳǘƘΣ ab 
9ŘǿŀǊŘ aǳƳōŀΣ ǊŜǘǳǊƴŜŘ ǘƻ ½ŀƳōƛŀ 
tŀǎǘƻǊ Wƻȅ ŀƴŘ .Ŝƴ aŎ5ƻƴŀƭŘ /ƻƭǘǾŜǘΣ 5ƛƴƪŜƴŜǎƘ Σ !ōŜƴŜǘ ŀƴŘ {ŜǊŜƴŀ /ƻƭǘǾŜǘ  

ŎŀƭƭκǘǊŀƴǎŦŜǊ ǘƻ LƴŎŀǊƴŀǝƻƴ [ǳǘƘŜǊŀƴ /ƘǳǊŎƘ ƛƴ {ƘƻǊŜǾƛŜǿ ς 5ŜŎŜƳōŜǊ м 
 
 
IƻƴƻǊƛƴƎ DǊŀŘǎ       
aŀǊŜǘŀ /ƭŜƳΣ DŀōǊƛŜƭ bƛƻƭŀΣ bŀǘŜ wŀƘōŜǊƎΣ WƻƴŀǘƘŀƴ {ƛŀƴƛǇŀǊΣ ±ƛƴŘƘȅŀ ¢ƘƻƳǇǎƻƴΣ aŀŘŜƭȅƴ ¢ƘƻƳǎŜƴ  
!ƭƛȅŀƘ IŀǊǊƛǎΣ Yƛŀƴŀ ¢ƘƻƳǎŜƴΣ 5ƛŀƳƻƴŘ ²ƛƭǎƻƴΣ [ŜƛƎƘ!ƴƴŀ ½ƛŜƭǎƪŜ 
!ƭȅǎǎŀ ¢ƘƻƳǎŜƴΣ 9ŘǿŀǊŘ aǳƳōŀΣ 9ǎǘƘŜǊ {ƛŀƴƛǇŀǊ 



 

мн 

нлнп /ƻǳƴŎƛƭ wŜǇƻǊǘ 
 
¢ƘŜ Ŧǳƭƭ /ƻǳƴŎƛƭ ƳŜǘ ƛƴ WŀƴǳŀǊȅ ǘƻ ŬƴŀƭƛȊŜ ǘƘŜ нлнп ǇǊƻǇƻǎŜŘ ōǳŘƎŜǘ ŀƴŘ ǇǊŜǇŀǊŜ ŦƻǊ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴŀƭ !ƴƴǳŀƭ aŜŜǝƴƎΦ 
wŜŎƻƎƴƛȊƛƴƎ ǘƘŀǘ ǘƘŜ ǎǳǊǇƭǳǎ ŎŀǊǊƛŜŘ ƻǾŜǊ ŦǊƻƳ нлно ǿƻǳƭŘ ƴƻǘ ōŜ ǊŜǇŜŀǘŜŘ ƛƴ нлнпΣ ǘƘŜ /ƻǳƴŎƛƭ ŎƻƴǎƛŘŜǊŜŘ Ƙƻǿ ǘƻ Ƴƻǎǘ 
ŦŀƛǘƘŦǳƭƭȅ ōǳŘƎŜǘ ŦƻǊ ǘƘŜ ȅŜŀǊΣ ŀƴŘ ǳƭǝƳŀǘŜƭȅ ǇǊŜǎŜƴǘŜŘ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ǿƛǘƘ ŀ ŘŜŬŎƛǘ ōǳŘƎŜǘΦ !ƭƻƴƎ ǿƛǘƘ ǘƘƛǎΣ ǘƘŜ /ƻǳƴŎƛƭ 
ŎƻƳƳƛǧŜŘ ǘƻ ŀƴ ŀŎǝƻƴ Ǉƭŀƴ ǘƻ ŀŘŘǊŜǎǎ ǘƘŜ ƻƴƎƻƛƴƎ ŬƴŀƴŎƛŀƭ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ƻŦ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ǘƘǊƻǳƎƘ ǘƘŜ ǿƻǊƪ ƻŦ ǘƘǊŜŜ 
ǘŜŀƳǎΥ ǘƘŜ LƴƴƻǾŀǝƻƴ ¢ŜŀƳΣ ǘƘŜ DǊŀƴǘǎ ¢ŜŀƳΣ ŀƴŘ ǘƘŜ /ƻǳƴŎƛƭ ƛǘǎŜƭŦΦ /ƻǳƴŎƛƭ ŀƭǎƻ ŎƻƳƳƛǧŜŘ ǘƻ ƘƻƭŘ ǉǳŀǊǘŜǊƭȅ ƳŜŜǝƴƎǎ ǘƻ 
ǳǇŘŀǘŜ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ƻƴ ǘƘŜ ǿƻǊƪ ƻŦ ǘƘŜǎŜ ǘŜŀƳǎ ŀƴŘ ǘƻ ƎŀǘƘŜǊ ŦŜŜŘōŀŎƪ ŦǊƻƳ ǘƘŜ Ŧǳƭƭ ōƻŘȅΦ 
 

!ƭǎƻ ƛƴ WŀƴǳŀǊȅΣ ǘƘŜ /ƻǳƴŎƛƭ ŎƻƴǎƛŘŜǊŜŘ Ƙƻǿ ǘƻ ǳǎŜ ǎƻƳŜ ǳƴŘŜǎƛƎƴŀǘŜŘ ƳŜƳƻǊƛŀƭ ƎƛƊǎ ŦǊƻƳ нлноΦ ²Ŝ ǳƭǝƳŀǘŜƭȅ ŘŜŎƛŘŜŘ ǘƻ 
ŀƭƭƻŎŀǘŜ ŦǳƴŘǎ ǘƻ ǘǿƻ ǎŀƭƛŜƴǘ ƴŜŜŘǎΥ ŀ ŎƻƴǘǊƛōǳǝƻƴ ǘƻ ǘƘŜ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō ŦƻǊ ƻǳǊ ǇŀǊǝŎƛǇŀǝƻƴ ƛƴ ǘƘŜ нлноςнлнр 
ŎƻƘƻǊǘΣ ŀƴŘ ǾŜƴǝƭŀǝƻƴ ǳǇƎǊŀŘŜǎ ǘƻ ƳƛǝƎŀǘŜ ǘƘŜ ǘǊŀƴǎƳƛǎǎƛƻƴ Ǌƛǎƪǎ ƻŦ /h±L5 ŀƴŘ ƻǘƘŜǊ ǊŜǎǇƛǊŀǘƻǊȅ ƛƭƭƴŜǎǎŜǎ ƛƴ ƻǳǊ ōǳƛƭŘƛƴƎΦ ²Ŝ 
ǘƘŀƴƪŜŘ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ ŀƴŘ WƻƴŀƘ {ƛǘƻǊƛǳǎ ŀǎ ǘƘŜȅ ŎƻƳǇƭŜǘŜŘ ǘƘŜƛǊ ǘŜǊƳǎ ƻƴ /ƻǳƴŎƛƭΦ 
 

Lƴ CŜōǊǳŀǊȅΣ ǘƘŜ Ŧǳƭƭ /ƻǳƴŎƛƭ ƳŜǘ ŀǎ ƳŜƳōŜǊǎ ŜƭŜŎǘŜŘ ŀǘ ǘƘŜ !ƴƴǳŀƭ aŜŜǝƴƎ ōŜƎŀƴ ǘƘŜƛǊ ǎŜǊǾƛŎŜΦ ¢ƘŜ ƛƴŎƻƳƛƴƎ ƻŶŎŜǊǎ ƻƴ ǘƘŜ 
9ȄŜŎǳǝǾŜ ¢ŜŀƳ ǿŜǊŜΥ YŜǾƛƴ .ǳƭƭƻŎƪΣ tǊŜǎƛŘŜƴǘΣ ŀƴŘ 9Ƴƛƭ WŀƭƻƴŜƴΣ ±ƛŎŜ tǊŜǎƛŘŜƴǘΤ !ŀǊƻƴ IŀŘŘƻǊũΣ /ƘǊƛǎ YŀȅΣ ŀƴŘ Wƻȅ aŎ9ƭǊƻȅ 
ŎƻƴǝƴǳŜŘ ǘƘŜƛǊ ǘŜǊƳǎ ŀǎ ¢ǊŜŀǎǳǊŜǊΣ !ǎǎƛǎǘŀƴǘ ¢ǊŜŀǎǳǊŜǊΣ ŀƴŘ {ŜŎǊŜǘŀǊȅΣ ǊŜǎǇŜŎǝǾŜƭȅΦ ¢ƘŜ DǊŀƴǘǎ ¢ŜŀƳ ōŜƎŀƴ ǿƻǊƪ ƻƴ ŀǇǇƭȅƛƴƎ 
ŦƻǊ ŀ ƎǊŀƴǘ ŦǊƻƳ ǘƘŜ bŀǝƻƴŀƭ CǳƴŘ ŦƻǊ {ŀŎǊŜŘ tƭŀŎŜǎ ǘƻ ǎǳǇǇƻǊǘ tƘŀǎŜ LL ƻŦ ŎƻƴǎǘǊǳŎǝƻƴ ǿƻǊƪ ƻƴ ǘƘŜ ōǳƛƭŘƛƴƎΣ ŦƻƭƭƻǿƛƴƎ tƘŀǎŜ L 
ǿƻǊƪ ŦǳƴŘŜŘ ōȅ ǘƘŜ aƛƴƴŜǎƻǘŀ IƛǎǘƻǊƛŎŀƭ {ƻŎƛŜǘȅΣ ŀƴŘ ǎǳōƳƛǧŜŘ ŀ [ŜǧŜǊ ƻŦ LƴǘŜƴǘ ǘƻ ŀǇǇƭȅ ŦƻǊ ǘƘŜ ƎǊŀƴǘΦ /ƻǳƴŎƛƭ ǊŜŎŜƛǾŜŘ ŀ 
ǊŜǇƻǊǘ ƻƴ ǇǊƛƻǊƛǘȅ ŀǊŜŀǎ ŦƻǊ ǾŜƴǝƭŀǝƻƴ ǳǇƎǊŀŘŜǎ ŦǊƻƳ ŎƻƴƎǊŜƎŀǝƻƴ ƳŜƳōŜǊ WŀƴŜƭƭ 5ǊŀǇŜǊΣ ŀ ŎŜǊǝŬŜŘ ƛƴŘƻƻǊ ŀƛǊ ǘŜŎƘƴƛŎƛŀƴΦ 

 

Lƴ aŀǊŎƘΣ ǘƘŜ 9ȄŜŎǳǝǾŜ ¢ŜŀƳ ƳŜǘ Ƨƻƛƴǘƭȅ ǿƛǘƘ ǘƘŜ /h±L5 wŜǎǇƻƴǎŜ ¢ŜŀƳ ŀƴŘ ŘŜŎƛŘŜŘ ǘƻ ƳƻǾŜ ŦƻǊǿŀǊŘ ƻƴ ǳǇƎǊŀŘŜŘ ŬƭǘǊŀǝƻƴ 
ŦƻǊ ǘƘŜ ƎŀǘƘŜǊƛƴƎ ǎǇŀŎŜ ŀƴŘ ƻŶŎŜǎΣ ŀƴŘ ǘƻ ǇǳǊŎƘŀǎŜ ŀƴŘ ƛƴǎǘŀƭƭ ŦǊŜŜǎǘŀƴŘƛƴƎ ŀƛǊ ǇǳǊƛŬŜǊǎ ƛƴ ǘƘŜ CŜƭƭƻǿǎƘƛǇ IŀƭƭΣ ǿƛǘƘ ǘƘŜ 
ŀŘŘƛǝƻƴ ƻŦ ŀƛǊ ǇǳǊƛŬŜǊ ǳƴƛǘǎ ǘƻ ŎƻǾŜǊ ƻǘƘŜǊ ǎǇŀŎŜǎ ŀǎ ŦǳƴŘǎ ŀƭƭƻǿΦ 9ȄŜŎ ¢ŜŀƳ ǘƘŜƴ ŘƛǎŎǳǎǎŜŘ ƎǊŀƴǘ ƻǇǇƻǊǘǳƴƛǝŜǎ ƛƴŎƭǳŘƛƴƎ ǘƘŜ 
Ǉƻǎǎƛōƛƭƛǘȅ ƻŦ ŀǇǇƭȅƛƴƎ ŦƻǊ {ŀƛƴǘ tŀǳƭ {¢!w ƎǊŀƴǘǎΦ ¢ƘŜ 9ȄŜŎ ¢ŜŀƳ ŀƭǎƻ ōŜƎŀƴ ǿƻǊƪ ƻƴ ǳǇŘŀǝƴƎ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴΩǎ /ƻƴǎǝǘǳǝƻƴ 
ƛƴ ƻǊŘŜǊ ǘƻ ŀƭƛƎƴ ǿƛǘƘ ǘƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ ƳƻŘŜƭ ŘƻŎǳƳŜƴǘ ŦǊƻƳ ǘƘŜ 9[/! ŀƴŘ ƳŀƪŜ ǘƘŜ ŎƻƳƳƛǧŜŜ ǎǘǊǳŎǘǳǊŜǎ ŀƴŘ ƳŜƳōŜǊǎƘƛǇ 
ǊŜǉǳƛǊŜƳŜƴǘǎ ƳŜŜǘ ƻǳǊ ŎǳǊǊŜƴǘ ƴŜŜŘǎ ōŜǧŜǊΦ ±ƛŎŜ tǊŜǎƛŘŜƴǘ 9Ƴƛƭ WŀƭƻƴŜƴ ǘƻƻƪ ǘƘŜ ƭŜŀŘ ƻƴ ǘƘƛǎ ŜũƻǊǘ ŀƴŘ ŀ /ƻƴǎǝǘǳǝƻƴ 
¦ǇŘŀǘŜ ¢ŜŀƳ ǿŀǎ ŦƻǊƳŜŘ ǘƻ ǿƻǊƪ ƻƴ ǘƘŜ ǳǇŘŀǘŜǎΦ 

 

Lƴ !ǇǊƛƭΣ ǘƘŜ Ŧǳƭƭ /ƻǳƴŎƛƭ ƳŜǘ ŀƴŘ ǊŜŎŜƛǾŜŘ ŀ ǊŜǇƻǊǘ ŀƴŘ ǊŜŎƻƳƳŜƴŘŀǝƻƴǎ ŦǊƻƳ ǘƘŜ CƛƴŀƴŎŜ ¢ŜŀƳ ƻƴ ŀƴ ƛƴǘŜǊƴŀƭ ŀǳŘƛǘ ǘƻ 
ŎƻǊǊŜŎǘ ōƻƻƪƪŜŜǇƛƴƎ ŜǊǊƻǊǎ ƛƴ ŜƴǘǊƛŜǎ ƳŀŘŜ ƛƴ нлнлςнлноΦ ¢ƘŜ ŀǳŘƛǘ ŘƛŘ ƴƻǘ ǎƘƻǿ ŀƴȅ ŦǳƴŘǎ ƳƛǎǎƛƴƎ ƻǊ ǳƴŀŎŎƻǳƴǘŜŘ ŦƻǊΣ ƴƻǊ 
ŀƴȅ ŎƻƴŎŜǊƴ ŀōƻǳǘ ƳƛǎǳǎŜ ƻŦ ŦǳƴŘǎΦ ¢ƘŜ ŜƴǘǊȅ ŜǊǊƻǊǎΣ ǊŜǎǳƭǝƴƎ ŦǊƻƳ ǎŜǾŜǊŀƭ ŎƻƴŎǳǊǊŜƴǘ ŎƘŀƴƎŜǎ ƛƴ ǇŜƻǇƭŜ ŀƴŘ ǇǊƻŎŜǎǎŜǎ 
ƘŀƴŘƭƛƴƎ ǘƘŜ ōƻƻƪƪŜŜǇƛƴƎΣ ƭŜŘ ǘƻ ƛƴŀŎŎǳǊŀǘŜ ōŀƭŀƴŎŜǎ ƻƴ ǘƘŜ ŜǎŎǊƻǿ ŀŎŎƻǳƴǘǎΦ ¢ƘŜǎŜ ŜƴǘǊƛŜǎ ǿŜǊŜ ŎƻǊǊŜŎǘŜŘ ŀƴŘ ǇǊƻŎŜǎǎŜǎ Ǉǳǘ 
ƛƴ ǇƭŀŎŜ ǘƻ ŀǾƻƛŘ ǎƛƳƛƭŀǊ ŜǊǊƻǊǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜΦ ! Ŧǳƭƭ ŀŎŎƻǳƴǝƴƎ ŀƴŘ ǊŜǇƻǊǘ ƻŦ ǘƘŜ ŎƻǊǊŜŎǝƻƴǎ ƛǎ ŀǾŀƛƭŀōƭŜ ŀƴŘ ƻƴ ŬƭŜ ŀǘ ǘƘŜ 
ŎƘǳǊŎƘ ƻŶŎŜΦ 
 

!ǘ ǘƘŜ !ǇǊƛƭ ƳŜŜǝƴƎΣ ǘƘŜ /ƻǳƴŎƛƭ ǇǊŜǇŀǊŜŘ ŦƻǊ ǘƘŜ нƴŘ vǳŀǊǘŜǊ ¦ǇŘŀǘŜ aŜŜǝƴƎΦ ¢ǊŜŀǎǳǊŜǊ !ŀǊƻƴ IŀŘŘƻǊũ ŀƴƴƻǳƴŎŜŘ ǘƘŀǘ ƘŜ 
ǿƻǳƭŘ ōŜ ǎǘŜǇǇƛƴƎ Řƻǿƴ ŦǊƻƳ ǘƘŜ /ƻǳƴŎƛƭ ŀƊŜǊ ǘƘŜ WǳƴŜ ƳŜŜǝƴƎΣ ŀǎ ǘƘŜ IŀŘŘƻǊũǎ ǿƻǳƭŘ ōŜ ƳƻǾƛƴƎΦ ¢ƘŜ /ƻǳƴŎƛƭ ōŜƎŀƴ ǘƘŜ 
ǇǊƻŎŜǎǎ ƻŦ ǊŜŎǊǳƛǝƴƎ ŀ ƴŜǿ ¢ǊŜŀǎǳǊŜǊΣ ŀǎ ǿŜƭƭ ŀǎ мςн ŀŘŘƛǝƻƴŀƭ ŀǘ-ƭŀǊƎŜ ƳŜƳōŜǊǎΣ ƛƴŎƭǳŘƛƴƎ ŀ ƴŜǿ ȅƻǳǘƘ ǊŜǇǊŜǎŜƴǘŀǝǾŜΣ ǘƻ 
ŦǳƭŬƭƭ ƻǳǊ Ŏƻƴǎǝǘǳǝƻƴŀƭ ǊŜǉǳƛǊŜƳŜƴǘǎΦ 

 

Lƴ aŀȅΣ ǘƘŜ 9ȄŜŎǳǝǾŜ ¢ŜŀƳ ƳŜǘ ǘƻ ŎƻƴǝƴǳŜ ǿƻǊƪ ƻƴ ǊŜǾƛǎƛƻƴǎ ǘƻ ǘƘŜ /ƻƴǎǝǘǳǝƻƴ ϧ .ȅƭŀǿǎΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ tƘŀǎŜ L 
ŎƻƴǎǘǊǳŎǝƻƴ ǇǊƻƧŜŎǘ ŦǳƴŘŜŘ ōȅ ǘƘŜ aƛƴƴŜǎƻǘŀ IƛǎǘƻǊƛŎŀƭ {ƻŎƛŜǘȅ ƎǊŀƴǘΦ ¢ƘŜ ǘŜŀƳ ŘƛǎŎǳǎǎŜŘ Ƙƻǿ ǘƻ ƘŀƴŘƭŜ ŦŜŜǎ ŦƻǊ 
ŀǊŎƘƛǘŜŎǘǳǊŀƭ ƻǾŜǊǎƛƎƘǘ ƻŦ ǘƘŜ ǇǊƻƧŜŎǘ ǘƘŀǘ ǿŜǊŜ ƻǾŜǊ ŀƴŘ ŀōƻǾŜ ǘƘŜ ōǳŘƎŜǘ ǿŜ ƘŀŘ ǎŜǘ ŦƻǊ tƘŀǎŜ L ŎƻƴǎǘǊǳŎǝƻƴΦ ¢ƘŜ 9ȄŜŎǳǝǾŜ 
¢ŜŀƳ ŀƴŘ tǊƻǇŜǊǘȅ ¢ŜŀƳ ǎŎƘŜŘǳƭŜŘ ŀ Ƨƻƛƴǘ ƛƴ-ǇŜǊǎƻƴ ƳŜŜǝƴƎ ǿƛǘƘ ǘƘŜ ŀǊŎƘƛǘŜŎǘǳǊŀƭ ŬǊƳ ǘƻ ŀŘŘǊŜǎǎ ǘƘŜǎŜ ŎƻǎǘǎΣ ŀƴŘ ŎŀƳŜ ǘƻ 
ŀƴ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜƳ ŦƻǊ ǊŜŘǳŎŜŘ ŦŜŜǎΦ 
 

Lƴ WǳƴŜΣ tŀǎǘƻǊ Wƻȅ ƭŜŘ ǘƘŜ /ƻǳƴŎƛƭ ƛƴ ŀ ǊŜǘǊŜŀǘ ŀŎǝǾƛǘȅ ŀǊƻǳƴŘ ǘƘŜ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō ǇǊŀŎǝŎŜ ƻŦ ƛƴǘŜǊǇǊŜǘŀǝƻƴΦ /ƻǳƴŎƛƭ 
ǘƘŀƴƪŜŘ !ŀǊƻƴ IŀŘŘƻǊũ ŦƻǊ Ƙƛǎ ǝƳŜ ŀǎ ¢ǊŜŀǎǳǊŜǊ ŀƴŘ ǾƻǘŜŘ ǘƻ ŀǇǇƻƛƴǘ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ ǘƻ ǘŀƪŜ ƻǾŜǊ ǘƘŀǘ ƻŶŎŜ ǘƘǊƻǳƎƘ ǘƘŜ 
ƴŜȄǘ !ƴƴǳŀƭ aŜŜǝƴƎΦ /ƻǳƴŎƛƭ ŀƭǎƻ ǾƻǘŜŘ ǘƻ ŀǇǇƻƛƴǘ DŀōŜ bƛƻƭŀ ŀǎ ŀ ȅƻǳǘƘ ǊŜǇǊŜǎŜƴǘŀǝǾŜΦ 
 

Lƴ WǳƭȅΣ ǘƘŜ 9ȄŜŎǳǝǾŜ ¢ŜŀƳ ŘƛǎŎǳǎǎŜŘ ǿƻǊƪ ƻƴ ǘƘŜ bŀǝƻƴŀƭ CǳƴŘ ŦƻǊ {ŀŎǊŜŘ tƭŀŎŜǎ ƎǊŀƴǘ ŀǇǇƭƛŎŀǝƻƴΣ ǊŜǾƛǎƛƻƴǎ ǘƻ ǘƘŜ 



 

мо 

/ƻƴǎǝǘǳǝƻƴ ϧ .ȅƭŀǿǎΣ ŀƴŘ ǊŜŎŜƴǘƭȅ-ŎƻƳǇƭŜǘŜŘ ǾŜƴǝƭŀǝƻƴ ǳǇŘŀǘŜǎΦ ! ŘŜŜǇŜǊ ŘƛǎŎǳǎǎƛƻƴ ǿŀǎ ƘŀŘ ŀōƻǳǘ Ƙƻǿ ǘƻ ǎǘǊŜŀƳƭƛƴŜ 
ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴΩǎ ǳǎŜ ƻŦ ǘŜŎƘƴƻƭƻƎȅ ōƻǘƘ ƛƴ ǘƘŜ ƻŶŎŜ ŀƴŘ ƛƴ ǿƻǊǎƘƛǇΦ 
 

Lƴ !ǳƎǳǎǘΣ ǘƘŜ LƴƴƻǾŀǝƻƴ ¢ŜŀƳ ƘŜƭŘ ŀ ǇƻǘƭǳŎƪ ƘƻǎǘŜŘ ōȅ Wƻȅ aŎ9ƭǊƻȅΣ ŀƴŘ ƛƴǾƛǘŜŘ ǘƘŜ /ƻǳƴŎƛƭ ŀƴŘ CƛƴŀƴŎŜ ¢ŜŀƳ ǘƻ Ƨƻƛƴ 
ǘƘŜƳΦ 
 

Lƴ {ŜǇǘŜƳōŜǊΣ ǘƘŜ /ƻǳƴŎƛƭ ŘŜŎƛŘŜŘ Ƙƻǿ ǘƻ ŀƭƭƻŎŀǘŜ ǎǇŜŎƛŀƭ ƎƛƊǎ ǊŜŎŜƛǾŜŘ ŦǊƻƳ ǘƘŜ Řƛǎǎƻƭǳǝƻƴ ƻŦ ǘƘŜ /ŀƳōƻŘƛŀƴ hǊŎƘŜǎǘǊŀ 
ŀƴŘ ŦǊƻƳ ǘƘŜ aŀǳǊŜŜƴ !ǳǎǝƴǎƻƴ ŜǎǘŀǘŜΦ ! ǇƻǊǝƻƴ ǿŀǎ ŘŜǎƛƎƴŀǘŜŘ ǘƻ ǘƘŜ ¢ŜŎƘƴƻƭƻƎȅ ŜǎŎǊƻǿ ŀŎŎƻǳƴǘ ǘƻ ǊŜǾŜǊǎŜ ŀ ŘŜŬŎƛǘ 
ōŀƭŀƴŎŜΣ ǿƛǘƘ ǘƘŜ ǊŜƳŀƛƴƛƴƎ ŀƳƻǳƴǘ ŀƭƭƻŎŀǘŜŘ ǘƻ ǘƘŜ ƎŜƴŜǊŀƭ ŦǳƴŘΦ /ƻǳƴŎƛƭ ŀƭǎƻ ŘƛǎŎǳǎǎŜŘ ǘƘŜ ǳǇŎƻƳƛƴƎ ǊŜǝǊŜƳŜƴǘ ƻŦ 
ƳǳǎƛŎ ŘƛǊŜŎǘƻǊ bŀǘŀƭƛŀ tŜǘŜǊǎƻƴΦ ! Ƴƻǝƻƴ ǿŀǎ ǇŀǎǎŜŘ ǘƻ ŜƳǇƻǿŜǊ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭ ǘƻ ǊŜǎǇƻƴŘ ǘƻ ŀ ǊŜǉǳŜǎǘ ŦǊƻƳ ǇŀǊǘƴŜǊ 
ŎƻƴƎǊŜƎŀǝƻƴ CǊŜŜ ŀǘ [ŀǎǘ ŦƻǊ ŀ ǊŜŘǳŎǝƻƴ ƛƴ ǘƘŜƛǊ !ǳƎǳǎǘ ǊŜƴǘΣ ŀƴŘ ǘƻ ƴŜƎƻǝŀǘŜ ŀƴ ŀǇǇǊƻǇǊƛŀǘŜ ǊŜǎƻƭǳǝƻƴ ǿƛǘƘ ǘƘŜƳΦ 

 

Lƴ hŎǘƻōŜǊΣ ǘƘŜ 9ȄŜŎǳǝǾŜ ¢ŜŀƳ ǊŜŎŜƛǾŜŘ ǘƘŜ ƴŜǿǎ ŦǊƻƳ tŀǎǘƻǊ Wƻȅ aŀŎ5ƻƴŀƭŘ /ƻƭǘǾŜǘ ǘƘŀǘ ǎƘŜ ǿƻǳƭŘ ōŜ ǘŀƪƛƴƎ ŀ ƴŜǿ Ŏŀƭƭ 
ŀǘ LƴŎŀǊƴŀǝƻƴ [ǳǘƘŜǊŀƴ /ƘǳǊŎƘ ƛƴ {ƘƻǊŜǾƛŜǿΣ ŀƴŘ ŘƛǎŎǳǎǎŜŘ Ƙƻǿ ǘƻ ƘŀƴŘƭŜ ǘƘŜ ǘǊŀƴǎƛǝƻƴΦ ²Ŝ ŀƭǎƻ ƭŜŀǊƴŜŘ ǘƘŀǘ ǿŜ ǿŜǊŜ 
ŀǿŀǊŘŜŘ ǘƘŜ bŀǝƻƴŀƭ CǳƴŘ ŦƻǊ {ŀŎǊŜŘ tƭŀŎŜǎ ƎǊŀƴǘΦ Wƻȅ aŎ9ƭǊƻȅ ǊŀƛǎŜŘ ǘƘŜ Ǉƻǎǎƛōƛƭƛǘȅ ƻŦ /ƘǊƛǎǘ ƻƴ /ŀǇƛǘƻƭ Iƛƭƭ ōŜŎƻƳƛƴƎ ŀ 
ǇŀǊǘƴŜǊ ŎƻƴƎǊŜƎŀǝƻƴ ŦƻǊ ǘƘŜ LƎƭŜǎƛŀ [ǳǘŜǊŀƴŀ !Ǝǳǎǝƴŀ ŘŜ DǳŀǘŜƳŀƭŀ όL[!DύΦ 
 

Lƴ bƻǾŜƳōŜǊΣ ǘƘŜ Ŧǳƭƭ /ƻǳƴŎƛƭ ŘƛǎŎǳǎǎŜŘ ǘƘŜ Ǉƭŀƴ ŦƻǊ ǇŀǎǘƻǊŀƭ ǘǊŀƴǎƛǝƻƴΦ ¢ƘŜ 9ȄŜŎǳǝǾŜ ¢ŜŀƳ ƳŜǘ ǿƛǘƘ Wǳǎǝƴ DǊƛƳƳΣ ƻǳǊ 
{ȅƴƻŘ ǊŜǇǊŜǎŜƴǘŀǝǾŜ ŘǳǊƛƴƎ ǘƘŜ ǘǊŀƴǎƛǝƻƴ ǇǊƻŎŜǎǎΣ ŀƴŘ ǊŜǇƻǊǘŜŘ ǘƻ ǘƘŜ /ƻǳƴŎƛƭΦ tŀǎǘƻǊ Wƻȅ ǎŜǘ ǳǇ ŀ ǎŎƘŜŘǳƭŜ ƻŦ ǇǊŜǎƛŘŜǊǎΣ 
ǇǊŜŀŎƘŜǊǎΣ ǇŀǎǘƻǊŀƭ ŎŀǊŜΣ ŀƴŘ ƻǘƘŜǊ ǊƻƭŜǎ ǘƘǊƻǳƎƘ ǘƘŜ ŬǊǎǘ {ǳƴŘŀȅ ƻŦ нлнрΦ ¢ƘŜ /ƻǳƴŎƛƭ ŘƛǎŎǳǎǎŜŘ ŀ ŬǊǎǘ ŘǊŀƊ ƻŦ ǘƘŜ нлнр 
ōǳŘƎŜǘΣ ŀƴŘ ǇǊŜǇŀǊŜŘ ŦƻǊ ǘƘŜ пǘƘ vǳŀǊǘŜǊ ¦ǇŘŀǘŜ aŜŜǝƴƎΦ ! bƻƳƛƴŀǝƴƎ ¢ŜŀƳ ǿŀǎ ŦƻǊƳŜŘ ŎƻƴǎƛǎǝƴƎ ƻŦ ǘƘŜ ƻǳǘƎƻƛƴƎ 
ŎƻǳƴŎƛƭ ƳŜƳōŜǊǎΣ ƛƴ ƻǊŘŜǊ ǘƻ Ŭƭƭ ŀ ƴǳƳōŜǊ ƻŦ ǳǇŎƻƳƛƴƎ ŎƻǳƴŎƛƭ ŀǘ-ƭŀǊƎŜ ŀƴŘ ƻŶŎŜǊ ǇƻǎƛǝƻƴǎΦ 

 

Lƴ 5ŜŎŜƳōŜǊΣ ǘƘŜ Ŧǳƭƭ /ƻǳƴŎƛƭ ŎƻƴǎƛŘŜǊŜŘ ŎŀǊŜŦǳƭƭȅ Ƙƻǿ ōŜǎǘ ǘƻ ōǳŘƎŜǘ ŦƻǊ нлнр ƎƛǾŜƴ Ǉƭŀƴǎ ŦƻǊ ƛƴǘŜǊƛƳ ƳƛƴƛǎǘǊȅΣ ǘƘŜ 
Ǉƻǎǎƛōƛƭƛǘȅ ƻŦ ŎŀƭƭƛƴƎ ŀ ƘŀƭŦ- ƻǊ ҁ-ǝƳŜ LƴǘŜǊƛƳ tŀǎǘƻǊΣ ŀƴŘ ǘƘŜ ŘŜǎƛǊŜ ŦƻǊ ŀ ǇŜǊƳŀƴŜƴǘ Ŏŀƭƭ ŀƊŜǊ ǘƘŜ ƛƴǘŜǊƛƳ ǇŜǊƛƻŘ ǘƻ ōŜ ŦƻǊ ŀ 
Ŧǳƭƭ-ǝƳŜ ǇŀǎǘƻǊΦ ²Ŝ ƘŀǾŜ Ǉǳǘ ŦƻǊǿŀǊŘ ŀ ōǳŘƎŜǘ ǘƘŀǘ ǊŜƅŜŎǘǎ ŀǎ Ŧǳƭƭȅ ŀǎ ǇƻǎǎƛōƭŜ ǘƘŜ ŎǳǊǊŜƴǘ ŬƴŀƴŎƛŀƭ ǎƛǘǳŀǝƻƴ ƻŦ ǘƘŜ 
ŎƻƴƎǊŜƎŀǝƻƴΣ ƴŀƳŜƭȅΣ ǘƘŀǘ ǿƛǘƘ ŀ ƘŀƭŦ-ǝƳŜ ƛƴǘŜǊƛƳΣ ǿŜ ŀǊŜ ǎǝƭƭ ƭƛƪŜƭȅ ǘƻ ŜƴŘ ǘƘŜ ȅŜŀǊ ǿƛǘƘ ŀ ŘŜŬŎƛǘΣ ǘƘƻǳƎƘ ǎƳŀƭƭŜǊ ǘƘŀƴ 
нлнпΩǎΦ ¢ƘǊƻǳƎƘ нлнрΣ ǿŜ ǿƛƭƭ ŎƻƴǝƴǳŜ ǘƘŜ ǿƻǊƪΣ ǿƛǘƘ ǘƘŜ ǎǳǇǇƻǊǘ ƻŦ ǘƘŜ {ȅƴƻŘΣ ǘƻ ŬƴŘ ŀ ǇŀǘƘ ŦƻǊǿŀǊŘ ǘƘŀǘ ŀƭƭƻǿǎ ǳǎ ǘƻ 
ǎǳǎǘŀƛƴ ƳƛƴƛǎǘǊȅ ƛƴǘƻ ǘƘŜ ŦǳǘǳǊŜΦ 
 

!ǘ ǘƘŜ 5ŜŎŜƳōŜǊ ƳŜŜǝƴƎ ǘƘŜ bƻƳƛƴŀǝƴƎ ¢ŜŀƳ ōǊƻǳƎƘǘ ŦƻǊǿŀǊŘ ƴŀƳŜǎ ƻŦ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ǘƻ ƛƴǾƛǘŜ ǘƻ Ƨƻƛƴ 
ǘƘŜ /ƻǳƴŎƛƭΦ ! ǎƛƎƴƛŬŎŀƴǘ ƴǳƳōŜǊ ƻŦ /ƻǳƴŎƛƭ ƳŜƳōŜǊǎΣ ōƻǘƘ ŀǘ-ƭŀǊƎŜ ŀƴŘ ƻŶŎŜǊǎΣ ŀǊŜ ŎƻƳǇƭŜǝƴƎ ǘƘŜƛǊ ǘŜǊƳǎ ǘƘƛǎ ȅŜŀǊΣ ǎƻ 
ǎŜǾŜǊŀƭ ǇŜƻǇƭŜ ŀǊŜ ƴŜŜŘŜŘ ǘƻ ŎƻƴǝƴǳŜ ǘƘƛǎ ƛƳǇƻǊǘŀƴǘ ǿƻǊƪ ƻŦ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴΦ 

 

aȅ ƘŜŀǊǜŜƭǘ ǘƘŀƴƪǎ Ǝƻ ƻǳǘ ǘƻ ǘƘŜ /ƻǳƴŎƛƭ ŀƴŘ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ ǾŀǊƛƻǳǎ ǘŜŀƳǎ ǿƘƻ ƘŀǾŜ ƭŜƴǘ ǘƘŜƛǊ ǝƳŜ ŀƴŘ ƭŀōƻǊ ǘƻ ǘƘŜ 
ƻƴƎƻƛƴƎ ƭƛŦŜ ŀƴŘ ƎƻǾŜǊƴŀƴŎŜ ƻŦ /ƘǊƛǎǘ ƻƴ /ŀǇƛǘƻƭ IƛƭƭΦ L ƘŀǾŜ ǎŜŜƴ ŬǊǎǘƘŀƴŘ ǘƘŜ ŦŀƛǘƘŦǳƭ ǎŜǊǾƛŎŜΣ ƛƴǎƛƎƘǘΣ ŀƴŘ ŎŀǊŜ ŦƻǊ ǘƘƛǎ 
ŎƻƳƳǳƴƛǘȅ ǘƘŀǘ ǘƘŜǎŜ ƭŜŀŘŜǊǎ ōǊƛƴƎΣ ŀƴŘ L ŎƻǳƭŘ ƴƻǘ ōŜ ƳƻǊŜ ƎǊŀǘŜŦǳƭ ǘƻ ōŜ ƛƴ ƭŜŀŘŜǊǎƘƛǇ ǿƛǘƘ ǘƘŜƳ ǘƘǊƻǳƎƘ ǘƘƛǎ ǝƳŜ ƻŦ 
ǘǊŀƴǎƛǝƻƴΦ 
 

wŜǎǇŜŎǜǳƭƭȅ {ǳōƳƛǧŜŘΣ 

YŜǾƛƴ .ǳƭƭƻŎƪ όƘŜκƘƛƳύ 

/ƻǳƴŎƛƭ tǊŜǎƛŘŜƴǘΣ /ƘǊƛǎǘ ƻƴ /ŀǇƛǘƻƭ Iƛƭƭ 



 

мп 

нлнп vǳŀǊǘŜǊƭȅ ¦ǇŘŀǘŜǎ 

!ǘ ǘƘŜ нлнп !ƴƴǳŀƭ aŜŜǝƴƎΣ ƛƴ ƭƛƎƘǘ ƻŦ ǘƘŜ ǊŜŀƭƛǘȅ ǘƘŀǘ ǘƘŜ ŜȄǇŜƴǎŜǎ ƻŦ ƻǳǊ ƳƛƴƛǎǘǊȅ ŀƴŘ ƻǳǊ ōǳƛƭŘƛƴƎ ŎƻƴǝƴǳŜŘ ǘƻ ƻǳǘǇŀŎŜ ƻǳǊ 
ƻũŜǊƛƴƎǎ ŀƴŘ ōǳƛƭŘƛƴƎ ǇŀǊǘƴŜǊ ƛƴŎƻƳŜΣ ŀƴŘ ǘƘŀǘ ǘƘŜ ŀōǳƴŘŀƴǘ ōƭŜǎǎƛƴƎǎ ƻŦ ƻƴŜ-ǝƳŜ /h±L5 ǊŜƭƛŜŦ ŦǳƴŘǎ ŀƴŘ ǎǇŜŎƛŀƭ ƎƛƊǎ ǿƻǳƭŘ 
ƴƻǘ ǎǳǎǘŀƛƴ ƻǳǊ ƭƻƴƎ-ǘŜǊƳ ŬƴŀƴŎƛŀƭ ǎƛǘǳŀǝƻƴΣ ǘƘŜ /ƻǳƴŎƛƭ ŎƻƳƳƛǧŜŘ ǘƻ ŀƴ ŀŎǝƻƴ Ǉƭŀƴ ōƻǘƘ ǘƻ ƭŜŀƴ ƛƴǘƻ ƻǇǇƻǊǘǳƴƛǝŜǎ ŦƻǊ 
ƎǊƻǿǘƘΣ ǾƛǘŀƭƛǘȅΣ ŀƴŘ ƛƴƴƻǾŀǝƻƴΣ ŀƴŘ ǘƻ ƳŀƪŜ ǎǇŀŎŜ ŦƻǊ ŘƛŶŎǳƭǘ ŎƻƴǎƛŘŜǊŀǝƻƴǎ ŀōƻǳǘ ǘƘŜ ŦǳǘǳǊŜ ŘƛǊŜŎǝƻƴ ƻŦ ƳƛƴƛǎǘǊȅ ŀǘ /ƘǊƛǎǘ 
ƻƴ /ŀǇƛǘƻƭ IƛƭƭΦ 
 

¢Ƙƛǎ ŀŎǝƻƴ Ǉƭŀƴ ŎƻƳƳƛǎǎƛƻƴŜŘ ǘƘǊŜŜ ǘŜŀƳǎ ǘƻ ǿƻǊƪ ƻƴ ŘƛũŜǊŜƴǘ ŀǎǇŜŎǘǎ ƻŦ ǘƘŜ ŎƘŀƭƭŜƴƎŜǎ ŦŀŎƛƴƎ ǳǎΥ ǘƘŜ LƴƴƻǾŀǝƻƴ ¢ŜŀƳΣ ǘƻ 
ǳǝƭƛȊŜ ƛƴǎƛƎƘǘǎ ŦǊƻƳ ǘƘŜ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō ǘƻ ŘŜŜǇŜƴ ƻǳǊ ŎƻƴƴŜŎǝƻƴ ŀƴŘ ǇǊŜǎŜƴŎŜ ƛƴ ƻǳǊ ŎƻƳƳǳƴƛǘȅΤ ǘƘŜ DǊŀƴǘǎ ¢ŜŀƳΣ 
ǘƻ ǊŜǎŜŀǊŎƘ ŀƴŘ ŀǇǇƭȅ ŦƻǊ ƎǊŀƴǘ ƻǇǇƻǊǘǳƴƛǝŜǎ ǘƻ ǎǳǇǇƻǊǘ ƻǳǊ ƳƛƴƛǎǘǊȅ ŀƴŘ ƻǳǊ ōǳƛƭŘƛƴƎΤ ŀƴŘ ǘƘŜ /ƻǳƴŎƛƭ ƛǘǎŜƭŦΣ ǘƻ ŜȄǇƭƻǊŜ ǿŀȅǎ 
ŦƻǊ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ǘƻ ǊŜŘǳŎŜ ƛǘǎ ŜȄǇŜƴǎŜǎΦ 

 

!ƭƻƴƎ ǿƛǘƘ ǘƘƛǎΣ ǘƘŜ ŀŎǝƻƴ Ǉƭŀƴ ŎƻƳƳƛǧŜŘ ǘƘŜ /ƻǳƴŎƛƭ ǘƻ ƘƻƭŘ ǉǳŀǊǘŜǊƭȅ ŎƻƴƎǊŜƎŀǝƻƴŀƭ ƳŜŜǝƴƎǎ ǘƘǊƻǳƎƘƻǳǘ нлнп ǘƻ ǳǇŘŀǘŜ 
ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ƻƴ ǘƘŜ ŎǳǊǊŜƴǘ ŬƴŀƴŎƛŀƭ ǎǘŀƴŘƛƴƎ ƻŦ ǘƘŜ ŎƘǳǊŎƘΣ ŦƻǊ ŜŀŎƘ ƻŦ ǘƘŜ !Ŏǝƻƴ ¢ŜŀƳǎ ǘƻ ǎƘŀǊŜ ǘƘŜƛǊ ǇǊƻƎǊŜǎǎ ǿƛǘƘ ǘƘŜ 
Ŧǳƭƭ ŎƻƴƎǊŜƎŀǝƻƴΣ ŀƴŘ ŦƻǊ ŜǾŜǊȅƻƴŜ ǘƻ ƘŀǾŜ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŘƛǎŎǳǎǎ ǘƘŜƛǊ ǘƘƻǳƎƘǘǎΣ ǉǳŜǎǝƻƴǎΣ ŀƴŘ ƛŘŜŀǎ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ŦǳǘǳǊŜ 
ƻŦ /h/I ŀƴŘ ǘƘŜ ǇŀǘƘ ǘƻǿŀǊŘ ŬƴŀƴŎƛŀƭ ǎǘŀōƛƭƛǘȅΦ ¢ƘŜǎŜ ŎƻƴƎǊŜƎŀǝƻƴŀƭ ƳŜŜǝƴƎǎ ǿŜǊŜ ƘŜƭŘ ŀƊŜǊ ǿƻǊǎƘƛǇ ƻƴΥ 
 
¶ {ǳƴŘŀȅΣ CŜōǊǳŀǊȅ нр 

¶ {ǳƴŘŀȅΣ !ǇǊƛƭ ну 

¶ {ǳƴŘŀȅΣ !ǳƎǳǎǘ мм 

¶ {ǳƴŘŀȅΣ bƻǾŜƳōŜǊ мт 
 

!ǘ ǘƘŜ CƛǊǎǘ vǳŀǊǘŜǊ ¦ǇŘŀǘŜ aŜŜǝƴƎΣ tŀǎǘƻǊ Wƻȅ ƻǇŜƴŜŘ ǿƛǘƘ ǘƘŜ ǎƻƴƎ ά/ǊŜŀǘŜŘ ǘƻ .Ŝέ ōȅ bŀǘŜ /ǊŀǊȅΣ ŀƴŘ ƭŜŘ ǇŀǊǝŎƛǇŀƴǘǎ ƛƴ ŀƴ 
!ŎŎƻƳǇŀƴƛƳŜƴǘ ŀŎǝǾƛǘȅ ό¢ŀƪŜ ŀ {ŜŀǘΣ aŀƪŜ ŀ CǊƛŜƴŘ ŀΦƪΦŀΦ {ǘǊŀƴƎŜǊǎ ƛƴ ŀ .ŀƭƭ tƛǘύΦ ¢ƘŜ DǊŀƴǘǎ ¢ŜŀƳ ƎŀǾŜ ǳǇŘŀǘŜǎ ƻƴ ǿƻǊƪ 
ǇƭŀƴƴŜŘ ǳƴŘŜǊ ǘƘŜ aƛƴƴŜǎƻǘŀ IƛǎǘƻǊƛŎŀƭ {ƻŎƛŜǘȅ ƎǊŀƴǘΣ ŀƴŘ ǘƘŜ ƛƴǘŜƴǝƻƴ ǘƻ ŀǇǇƭȅ ŦƻǊ ŀ ϷмтрΣллл ƎǊŀƴǘ ŦǊƻƳ ǘƘŜ bŀǝƻƴŀƭ CǳƴŘ 
ŦƻǊ {ŀŎǊŜŘ tƭŀŎŜǎΦ ¢ƘŜ /ƻǳƴŎƛƭ ǊŜǇƻǊǘŜŘ ƻƴ ǘƘŜ ǎǘŀǘǳǎ ƻŦ ŀƴ ƛƴǘŜǊƴŀƭ ŀǳŘƛǘ ōŜƛƴƎ ŎƻƴŘǳŎǘŜŘΣ ŀƴŘ ǎƘŀǊŜŘ ƴŜǿǎ ƻŦ ŀƴ ƛƴŎƻƳƛƴƎ 
ōŜǉǳŜǎǘ ŦǊƻƳ aŀǳǊŜŜƴ !ǳǎǝƴǎƻƴΩǎ ŜǎǘŀǘŜΦ 

 

¢ƘŜ {ŜŎƻƴŘ vǳŀǊǘŜǊ ¦ǇŘŀǘŜ aŜŜǝƴƎ ōŜƎŀƴ ǿƛǘƘ ŀ ǇƻŜƳ ōȅ WƻŜ 5ŀǾƛǎΣ άCƛƴŘƛƴƎ ¸ƻǳǊ ²ƘȅΥ ! wŜƳƛƴŘŜǊ ƻŦ hǳǊ tǳǊǇƻǎŜέΣ ŀƴŘ 
ǘƘŜƴ ŀ ƎǊƻǳǇ ƻŦ [ǳǘƘŜǊ {ŜƳƛƴŀǊȅ ǎǘǳŘŜƴǘǎ ǎƘŀǊŜŘ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜƛǊ ǎǘǳŘȅ ŀōƻǳǘ Ƙƻǿ ǿŜ ƳƛƎƘǘ ōŜǧŜǊ ŜƴƎŀƎŜ ǿƛǘƘ ǘƘƻǎŜ ǿƘƻ 
ǿƻǊǎƘƛǇ ǿƛǘƘ ǳǎ ƻƴƭƛƴŜΦ ¢Ƙƛǎ ǿŀǎ ƛŘŜƴǝŬŜŘ ŀǎ ŀƴ ŀŘŀǇǝǾŜ ŎƘŀƭƭŜƴƎŜ ŦƻǊ ƻǳǊ ŎƻƴƎǊŜƎŀǝƻƴΣ ŀǎ ƛǘ ƛǎ ŦƻǊ Ƴŀƴȅ ǿƻǊǎƘƛǇǇƛƴƎ 
ŎƻƳƳǳƴƛǝŜǎ ƛƴ ǘƘŜ ǿŀƪŜ ƻŦ ǘƘŜ ǇŀƴŘŜƳƛŎΦ ¢ƘŜ ǎǘǳŘȅ ǿŀǎ ŀ ŎƻƴǘŜȄǘǳŀƭ ƳƛƴƛǎǘǊȅ ǇǊƻƧŜŎǘ ŀǎ ǇŀǊǘ ƻŦ ŀ Ŏƭŀǎǎ ǘŀǳƎƘǘ ōȅ tǊƻŦŜǎǎƻǊ 
¢ŜǊǊƛ 9ƭǘƻƴΦ ¦ǇŘŀǘŜǎ ƻƴ ǘƘŜ bŀǝƻƴŀƭ CǳƴŘ ŦƻǊ {ŀŎǊŜŘ tƭŀŎŜǎ ƎǊŀƴǘ ŀƴŘ ƻƴƎƻƛƴƎ ŎƻƴǎǘǊǳŎǝƻƴ ǿƻǊƪ ǿŜǊŜ ǎƘŀǊŜŘΦ 
 

CƻǊ ƻǳǊ ¢ƘƛǊŘ vǳŀǊǘŜǊ ¦ǇŘŀǘŜ aŜŜǝƴƎ ƻƴ !ǳƎǳǎǘ ммΣ нлнпΣ Wƻȅ aŎ9ƭǊƻȅ ƭŜŘ ǇŀǊǝŎƛǇŀƴǘǎ ƛƴ ŀƴ LƴǘŜǊǇǊŜǘŀǝƻƴ !ŎǝǾƛǘȅΦ ²Ŝ 
ŘƛǎŎǳǎǎŜŘ ǘƘŜƳŜǎ ǿŜ ƘŜŀǊŘ ƛƴ ƭƛǎǘŜƴƛƴƎ ǘƻ ƻǳǊ ƴŜƛƎƘōƻǊǎ ǘƘǊƻǳƎƘ ǘƘŜ !ŎŎƻƳǇŀƴƛƳŜƴǘ ǇƘŀǎŜΥ bŜƛƎƘōƻǊƘƻƻŘ tŀƛƴκbŜƎƭŜŎǘΣ 
/ǳƭǘǳǊŀƭ .ŀǊǊƛŜǊǎ - ƴŜƛƎƘōƻǊǎ ŎƻƴǝƴǳŜ ǘƻ ŦŜŜƭ ŘƛǎŎƻƴƴŜŎǘŜŘ ŀƴŘ ŦŜŀǊŦǳƭ ŦǊƻƳ ƻƭŘ ǿƻǳƴŘǎΣ ŦŜŜƭ ŀƴȄƛŜǘȅ ŀōƻǳǘ ŦǳǘǳǊŜΣ ŦǊǳǎǘǊŀǝƻƴǎ 
ǿƛǘƘ Lƴǎǝǘǳǝƻƴǎκ{ȅǎǘŜƳǎΦ Lƴ ƭƛƎƘǘ ƻŦ ǘƘƛǎΣ ǿŜ ǊŀƛǎŜŘ ǳǇ ǇƻǎǎƛōƭŜ ŀŎǝƻƴǎ ǘƻ ǘŀƪŜΥ ǿƘŀǘ ŎƻǳƭŘ ǿŜ ƻũŜǊ ǘƻƎŜǘƘŜǊΚ CƻƻŘΣ {ǇŀŎŜ ŦƻǊ 
ǊŜǎǘΣ aǳǎƛŎ ƻǳǘǎƛŘŜΣ DǊŀƴǘ-ǿǊƛǘŜǊǎ ǎǳǇǇƻǊǘΦ {ƻƳŜ ƪŜȅ ǎŎǊƛǇǘǳǊŀƭ ǘƘŜƳŜǎ ŜƳŜǊƎŜŘ ŀǎ ŀ ŦǊŀƳŜǿƻǊƪ ŦƻǊ ƛƴǘŜǊǇǊŜǘŀǝƻƴΥ Ƴŀƴƴŀ ŀƴŘ 
ǎƘŀǊƛƴƎ ŦƻƻŘΣ ǘƘŜ 9ƳƳŀǳǎ ǎǘƻǊȅΣ ƘŜŀƭƛƴƎ ǎǘƻǊƛŜǎΣ ōŜŀŎƻƴǎ ƻŦ ƘƻǇŜΦ 
 

!ƊŜǊ ǘƘƛǎ ŀŎǝǾƛǘȅΣ ǿŜ ǿŜǊŜ ŀōƭŜ ǘƻ ǎƘŀǊŜ ǘƘŜ ƴŜǿǎ ǘƘŀǘ ǎƻƳŜ ƴŜǿ ōǳƛƭŘƛƴƎ ǇŀǊǘƴŜǊǎ ǿŜǊŜ ƧƻƛƴƛƴƎ ǳǎΣ ŜǾŜƴ ŀǎ ŎƻƴǎǘǊǳŎǝƻƴ ǿŀǎ 
ƘŀǇǇŜƴƛƴƎ ŀƭƭ ŀǊƻǳƴŘ ƻǳǊ ōǳƛƭŘƛƴƎ ŀǎ ǿŜƭƭ ŀǎ ƛƴǎƛŘŜ ƛǘΦ ¢ƘŜ DǊŀƴǘǎ ¢ŜŀƳ ǎǳōƳƛǧŜŘ ǘƘŜ bŀǝƻƴŀƭ CǳƴŘ ŦƻǊ {ŀŎǊŜŘ tƭŀŎŜǎ ƎǊŀƴǘ 
ŀǇǇƭƛŎŀǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ƻƴŜ ŦƻǊ ŀ /ƛǘȅ ƻŦ {ŀƛƴǘ tŀǳƭ {¢!w ƎǊŀƴǘΦ ¢ƘŜ {ǘŜǿŀǊŘǎƘƛǇ ¢ŜŀƳ ŀƴƴƻǳƴŎŜŘ ǘƘŜ ǘƘŜƳŜ ŦƻǊ ǘƘŜ ŀƴƴǳŀƭ Cŀƭƭ 
!ǇǇŜŀƭΥ ¸ƻǳ !ǊŜ ŀ [ƛƎƘǘƘƻǳǎŜ τ .ǳƛƭŘƛƴƎ ǘƘŜ .ŜƭƻǾŜŘ /ƻƳƳǳƴƛǘȅΦ 
 

¢ƘŜ CƻǳǊǘƘ vǳŀǊǘŜǊ ¦ǇŘŀǘŜ aŜŜǝƴƎ ǿŀǎ ƘŜƭŘ ƻƴ bƻǾŜƳōŜǊ мтΣ нлнпΣ ōŜƎƛƴƴƛƴƎ ǿƛǘƘ ŀ ǊŜƅŜŎǝƻƴ ŦǊƻƳ 9Ǌƛƪ ²ƻƘƭǊŀōŜ ŀōƻǳǘ 
Ƙƻǿ ǘƘŜ !ōǳƴŘŀƴŎŜ YƛǘŎƘŜƴ ǇǊƻƧŜŎǘ ŎŀƳŜ ǘƻ ōŜΦ Lǘ ŘƛŘ ƴƻǘ ŀǊǊƛǾŜ Ŧǳƭƭȅ ŦƻǊƳŜŘΣ ōǳǘ ǊŀǘƘŜǊ ǿŀǎ ǘƘŜ ǊŜǎǳƭǘ ƻŦ ŀ ȅŜŀǊǎ-ƭƻƴƎ ǇǊƻŎŜǎǎ 
ƻŦ ƛŘŜŀǎΣ ŎƻƴǾŜǊǎŀǝƻƴǎΣ ŀƴŘ ǎŜŜƛƴƎ ƻǇǇƻǊǘǳƴƛǝŜǎ ŀǎ ǘƘŜ {ǇƛǊƛǘ ƳƻǾŜŘ ǘƻ ōǊƛƴƎ ŀōƻǳǘ ŀ ǇŀǊǘƴŜǊǎƘƛǇ ǿƛǘƘ {ƘƻōƛΩǎ ǘŀōƭŜ ŀƴŘ 
ǳƭǝƳŀǘŜƭȅ ǘƘŜ ŎƻƴǎǘǊǳŎǝƻƴ ǇǊƻƧŜŎǘ ǘƻ ǊŜƴƻǾŀǘŜ ǘƘŜ ƪƛǘŎƘŜƴΦ 

 

aǳŎƘ ƻŦ ǘƘŜ CƻǳǊǘƘ vǳŀǊǘŜǊ ¦ǇŘŀǘŜ ŎŜƴǘŜǊŜŘ ŀǊƻǳƴŘ ǘƘŜ ǇŀǎǘƻǊŀƭ ǘǊŀƴǎƛǝƻƴ ǇǊƻŎŜǎǎΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ Cŀƭƭ !ǇǇŜŀƭ 
ŀƴŘ ǘƘŜ ŬƴŀƴŎƛŀƭ ǇƛŎǘǳǊŜ ƭƻƻƪƛƴƎ ŦƻǊǿŀǊŘ ǘƻ нлнрΦ ¢ƘŜ tǊƻǇŜǊǘȅ ¢ŜŀƳ ǎƘŀǊŜŘ ǘƘŀǘ tƘŀǎŜ L ŎƻƴǎǘǊǳŎǝƻƴ ǿŀǎ ŀǇǇǊƻŀŎƘƛƴƎ 
ŎƻƳǇƭŜǝƻƴΣ ǿƛǘƘ ǎƻƳŜ ƻŦ ǘƘŜ ǿƻǊƪ ŎƻƴǝƴǳƛƴƎ ƛƴǘƻ {ǇǊƛƴƎ нлнрΦ !ƭǎƻ ƻŦ ƴƻǘŜ ǿŀǎ ǘƘŜ ŘƛǎŎƻǾŜǊȅ ŘǳǊƛƴƎ tƘŀǎŜ L ǘƘŀǘ ǘƘŜ ŎƻǇǇŜǊ 
ŘƻƳŜǎ ƻƴ ǘƘŜ ōŜƭƭ ǘƻǿŜǊǎ ǿƛƭƭ ƴƻǘ ōŜ ǊŜǇŀƛǊŀōƭŜ ŀǎ ŀƴǝŎƛǇŀǘŜŘΣ ōǳǘ ǿƛƭƭ ƴŜŜŘ ǘƻ ōŜ ǊŜǇƭŀŎŜŘ ŀǘ ƳǳŎƘ ƘƛƎƘŜǊ ŎƻǎǘΦ aƛǝƎŀǝƻƴǎ 



 

мр 

нлнп {ǘŜǿŀǊŘǎƘƛǇ ¢ŜŀƳ wŜǇƻǊǘ 
 
нлнп ǿŀǎ ŀ ȅŜŀǊ ƻŦ ŀƴǝŎƛǇŀǝƻƴ ŀƴŘ ǇǊŜǇŀǊŀǝƻƴ ŦƻǊ ǘƘŜ {ǘŜǿŀǊŘǎƘƛǇ ¢ŜŀƳΣ ŀǎ ǿŜ ǎŀǿ ŎƘŀƴƎŜǎ ōƻǘƘ ŜȄǇŜŎǘŜŘ ŀƴŘ ǳƴŜȄǇŜŎǘŜŘΣ ōǊƛƴƎƛƴƎ ǳǎ 
ƛƴǘƻ нлнрΦ !ǎ ǿŜ ŀƴǝŎƛǇŀǘŜ ŎƻƴǎǘǊǳŎǝƻƴΣ ŦǳƴŘǊŀƛǎƛƴƎΣ ŀƴŘ ǘƘŜ ŀǊǊƛǾŀƭ ƻŦ ƴŜǿ ƭŜŀŘŜǊǎƘƛǇΣ ǿŜ ǊŜƳŜƳōŜǊ ǘƘŜ ǿƻǊŘǎ ƻŦ [ǳƪŜ ммΥооΥ 
 
άbƻ ƻƴŜ ƭƛƎƘǘǎ ŀ ƭŀƳǇ ŀƴŘ ǘƘŜƴ ƘƛŘŜǎ ƛǘ ƻǊ Ǉǳǘǎ ƛǘ ǳƴŘŜǊ ŀ Ŏƭŀȅ ǇƻǘΦ ! ƭŀƳǇ ƛǎ Ǉǳǘ ƻƴ ŀ ƭŀƳǇǎǘŀƴŘΣ ǎƻ ŜǾŜǊȅƻƴŜ ǿƘƻ ŎƻƳŜǎ ƛƴǘƻ ǘƘŜ ƘƻǳǎŜ Ŏŀƴ 
ǎŜŜ ǘƘŜ ƭƛƎƘǘΦέ 
 
/ƘǊƛǎǘ ǎƘƻǿǎ ƻǳǊ ƭƛƎƘǘ ƛƴ Ƴŀƴȅ ǿŀȅǎΣ Ƨǳǎǘ ŀǎ ƻǳǊ {ǘŜǿŀǊŘǎƘƛǇ ƻŦ ǘƘƛǎ ōǳƛƭŘƛƴƎ ŀƴŘ ƛǘǎ ǇŜƻǇƭŜ ƳŀƴƛŦŜǎǘǎ ƛƴ Ƴŀƴȅ ǿŀȅǎ ŀǎ ǿŜƭƭΦ 
¢Ƙƛǎ Ǉŀǎǘ ŦŀƭƭΣ ǘƘŜ {ǘŜǿŀǊŘǎƘƛǇ ¢ŜŀƳ ƛƴǾƛǘŜŘ ƳŜƳōŜǊǎ ƻŦ ƻǳǊ ±ƛǘŀƭƛǘȅ ¢ŜŀƳΣ ŎǳǊǊŜƴǘƭȅ ǇŀǊǝŎƛǇŀǝƴƎ ƛƴ ǘƘŜ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō ŀǘ 
!ǳƎǎōǳǊƎ ¦ƴƛǾŜǊǎƛǘȅΣ ǘƻ ǎƘŀǊŜ aƛǎǎƛƻƴ aƻƳŜƴǘǎ ƛƴ ǘƘŜ ƭŜŀŘ-ǳǇ ǘƻ ƻǳǊ /ƻƳƳƛǘƳŜƴǘ {ǳƴŘŀȅΦ !ǎ ǘƘŜ ±ƛǘŀƭƛǘȅ ¢ŜŀƳ ŜƴǘŜǊǎ ǘƘŜ ǎŜŎƻƴŘ ȅŜŀǊ ƻŦ 
ǘƘŜ ǘǿƻ ȅŜŀǊ wƛǾŜǊǎƛŘŜ ǇǊƻƎǊŀƳΣ ǿŜ ŎƻƴǝƴǳŜ ǘƻ ŘƛǎŎŜǊƴ ǘƘŜ Ƴŀƴȅ ǿŀȅǎ ǎǘŜǿŀǊŘǎƘƛǇ ƻŦ ƻǳǊ ōŜƭƻǾŜŘ ŎƻƳƳǳƴƛǘȅ ƳŀƴƛŦŜǎǘǎΣ ƛƴ ǿŀȅǎ ǘƘŀǘ 
ƛƴŎƭǳŘŜ ŀƴŘ ŜȄǘŜƴŘ ōŜȅƻƴŘ ƻǳǊ ŬƴŀƴŎƛŀƭ ǎǘŜǿŀǊŘǎƘƛǇΦ  
{ǘŜǿŀǊŘǎƘƛǇ /ƘŀƛǊ 9Ǌƛƪ ²ƻƘƭǊŀōŜ ƧƻƛƴŜŘ ƳŜƳōŜǊǎ ƻŦ ƻǳǊ tǊƻǇŜǊǘȅ ŀƴŘ DǊŀƴǘǎ ǘŜŀƳǎΣ ǘǊŀǾŜƭƛƴƎ ǘƻ tƘƛƭŀŘŜƭǇƘƛŀ ƛƴ ƳƛŘ bƻǾŜƳōŜǊ ǘƻ ǊŜŎŜƛǾŜ 
ǘǊŀƛƴƛƴƎ ŀǊƻǳƴŘ ǘƘŜ ŦǳƴŘǊŀƛǎƛƴƎ ƴŜŜŘŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴΩǎ ǊŜŎŜƛǇǘ ƻŦ ŀ ƎǊŀƴǘ ŦǊƻƳ ǘƘŜ bŀǝƻƴŀƭ CǳƴŘ ŦƻǊ {ŀŎǊŜŘ tƭŀŎŜǎΦ ¢ƘŜ 
{ǘŜǿŀǊŘǎƘƛǇ ¢ŜŀƳ ǿƛƭƭ ōŜ ǿƻǊƪƛƴƎ ŎƭƻǎŜƭȅ ǿƛǘƘ ǘƘŜǎŜ ǘŜŀƳǎ ŀƴŘ ƻǘƘŜǊǎ ŀǎ ǿŜ ǎŜŜƪ ŀŘŘƛǝƻƴŀƭ ƎǊŀƴǘǎ ŀƴŘ ǎƻǳǊŎŜǎ ƻŦ ŦǳƴŘƛƴƎΣ ŀƴŘ ŀǎ ǿŜ 
ǇǊŜǇŀǊŜ ǘƻ ƭŀǳƴŎƘ ŀ ƴŜǿ ŎŀǇƛǘŀƭ ŎŀƳǇŀƛƎƴ ŦƻǊ ōǳƛƭŘƛƴƎ ǊŜǇŀƛǊǎ ŀƴŘ ǊŜƴƻǾŀǝƻƴǎΦ  
¢Ƙƛǎ ȅŜŀǊ ǿŜ ǊŜŎŜƛǾŜŘ но ƛƴǘŜƴǘ ŎŀǊŘǎ ƻƴ /ƻƳƳƛǘƳŜƴǘ {ǳƴŘŀȅ ŀƴŘ ƛƴ ǘƘŜ ǿŜŜƪǎ ǘƘŀǘ ŦƻƭƭƻǿŜŘΦ ¢ƘŜ {ǘŜǿŀǊŘǎƘƛǇ ¢ŜŀƳ ǘƘŀƴƪǎ ŀƭƭ ŦǊƛŜƴŘǎ ŀƴŘ 
ƳŜƳōŜǊǎ ǿƘƻ ŎƻƴǘǊƛōǳǘŜ ǘƻ ǘƘƛǎ ŎƻƴƎǊŜƎŀǝƻƴΣ ǘƘǊƻǳƎƘ ƎƛƊǎ ŀƴŘ ǎŜǊǾƛŎŜΦ 
 
¢ƘŀƴƪǎΣ 
9Ǌƛƪ ²ƻƘƭǊŀōŜ 

tŜǊǎƻƴƴŜƭ ¢ŜŀƳ wŜǇƻǊǘ 
 
¢ƘŜ tŜǊǎƻƴƴŜƭ ¢ŜŀƳ ǊŜŎƻƴǾŜƴŜŘ ƛƴ hŎǘƻōŜǊ ƛƴ ŀƴǝŎƛǇŀǝƻƴ ƻŦ ǘƘŜ ǊŜǝǊŜƳŜƴǘ ƻŦ aǳǎƛŎ 5ƛǊŜŎǘƻǊ bŀǘŀƭƛŀ tŜǘŜǊǎƻƴ ŀƴŘ ǘƘŜ 

ŘŜǇŀǊǘǳǊŜ ƻŦ CƛƴŀƴŎŜ !ŘƳƛƴƛǎǘǊŀǘƻǊ hƭƛǾƛŀ 5ƛǎǎŜƭƪŀƳǇΦ 

 

/ƻƴǝƴǳƛƴƎ ǘƘŜ ŘƛǊŜŎǝƻƴ ǎŜǘ ŀƊŜǊ hǊƎŀƴƛǎǘ tŀǳƭ {ǿŜƴǎƻƴΩǎ ǊŜǝǊŜƳŜƴǘ ƛƴ нлноΣ ǘƘŜ 5ƛǊŜŎǘƻǊ ƻŦ aǳǎƛŎ Ǉƻǎƛǝƻƴ ǿŀǎ ǿǊƛǧŜƴ ǘƻ 

ŀƭƭƻǿ ŦƻǊ ŎƻƴǘǊŀŎǝƴƎ ǿƛǘƘ ƳƻǊŜ ƳǳǎƛŎƛŀƴǎ ǘƻ ƭŜŀŘ ƳǳǎƛŎ ƛƴ ǿƻǊǎƘƛǇ ǎŜǊǾƛŎŜǎΦ ¢ƘŜ tŜǊǎƻƴƴŜƭ ¢ŜŀƳ ƛƴǘŜǊǾƛŜǿŜŘ ǘǿƻ ŎŀƴŘƛŘŀǘŜǎ 

ŀƴŘ ŜȄǘŜƴŘŜŘ ŀƴ ƻũŜǊ ǘƻ ƭƻƴƎǝƳŜ ƳŜƳōŜǊ ŀƴŘ ƧŀȊȊ ǘǊƛƻ ƭŜŀŘŜǊ bŀǘƘŀƴ IŀƴǎƻƴΣ ǿƘƻ ōŜƎŀƴ Ƙƛǎ ǿƻǊƪ ƛƴ ǘƘŜ Ǉƻǎƛǝƻƴ ŀǘ ǘƘŜ 

ōŜƎƛƴƴƛƴƎ ƻŦ 5ŜŎŜƳōŜǊΣ ŀƭƭƻǿƛƴƎ ŦƻǊ ŀ ǇŜǊƛƻŘ ƻŦ ƻǾŜǊƭŀǇ ǿƛǘƘ bŀǘŀƭƛŀΦ {ǇŜŎƛŀƭ ǘƘŀƴƪǎ ǘƻ .ŜǘƘ wŀƘōŜǊƎ ǿƘƻ ŀƭǎƻ ǇŀǊǝŎƛǇŀǘŜŘ ƛƴ 

ƛƴǘŜǊǾƛŜǿƛƴƎ ŀƴŘ ǎŜƭŜŎǝƴƎ ǘƘŜ 5ƛǊŜŎǘƻǊ ƻŦ aǳǎƛŎΦ 

 

Lƴ {ŜǇǘŜƳōŜǊΣ hƭƛǾƛŀ 5ƛǎǎŜƭƪŀƳǇ ƎŀǾŜ ƴƻǝŎŜ ǘƘŀǘ ǎƘŜ ǿƻǳƭŘ ōŜ ƭŜŀǾƛƴƎ ǘƘŜ Ǉƻǎƛǝƻƴ ƻŦ CƛƴŀƴŎŜ !ŘƳƛƴƛǎǘǊŀǘƻǊΦ {ƘŜ ǊŜƳŀƛƴŜŘ ƛƴ 

ǘƘŜ Ǉƻǎƛǝƻƴ ǘƘǊƻǳƎƘ hŎǘƻōŜǊ ŀƴŘ ǎǇŜƴǘ ǝƳŜ ŘƻŎǳƳŜƴǝƴƎ ǘƘŜ ǊƻƭŜ ƛƴ ƻǊŘŜǊ ǘƻ ŜŀǎŜ ǘƘŜ ǘǊŀƴǎƛǝƻƴ ǇǊƻŎŜǎǎΦ ¢ǊŜŀǎǳǊŜǊ [ŀǳǊŀ 

5ŜƭǾŜƴǘƘŀƭ ǘƻƻƪ ǳǇ ǘƘŜ ōƻƻƪƪŜŜǇƛƴƎ ŘǳǝŜǎ ŘǳǊƛƴƎ ǘƘŜ ǘǊŀƴǎƛǝƻƴŀƭ ǇŜǊƛƻŘΦ ¢ƘŜ tŜǊǎƻƴƴŜƭ ¢ŜŀƳ ǇƻǎǘŜŘ ǘƘŜ ǇƻǎƛǝƻƴΣ ŀƴŘ ƛƴ 

5ŜŎŜƳōŜǊ ǿŜ ǿŜƭŎƻƳŜŘ Wŀƴŀ 5ƛŜǘŜǊƛƴƎ ŀǎ ǘƘŜ ƴŜǿ CƛƴŀƴŎŜ !ŘƳƛƴƛǎǘǊŀǘƻǊΦ 

ŀǊŜ ōŜƛƴƎ Ǉǳǘ ƛƴ ǇƭŀŎŜ ǘƻ ŘŜŦŜǊ ǘƘƛǎ ǿƻǊƪ ŦƻǊ ŀ ŦŜǿ ȅŜŀǊǎΣ ŀƴŘ ƻǳǊ ŀǊŎƘƛǘŜŎǘǳǊŀƭ ŬǊƳ ǿƛƭƭ ǿƻǊƪ ǿƛǘƘ ǳǎ ǘƻ ƛŘŜƴǝŦȅ ǇƻǎǎƛōƭŜ ǎƻǳǊŎŜǎ 
ƻŦ ŦǳƴŘƛƴƎ ŦƻǊ ǘƘƛǎ ǇǊƻƧŜŎǘΦ 
 

¢ƘŜ LƴƴƻǾŀǝƻƴ ¢ŜŀƳ ǎƘŀǊŜŘ ƛƳǇǊŜǎǎƛƻƴǎ ŦǊƻƳ ǘƘŜ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō ƭŜŀǊƴƛƴƎ ŜǾŜƴǘ ƻƴ ǘƘŜ ǇǊŀŎǝŎŜ ƻŦ 5ƛǎŎŜǊƴƳŜƴǘΣ ŀƴŘ 
ŀ {ȅƴƻŘ-ƭŜŘ ±ƛǘŀƭƛǘȅ ŜǾŜƴǘ ǘƘŀǘ ǎŜǾŜǊŀƭ ƳŜƳōŜǊǎ ŀǧŜƴŘŜŘΦ 9Ƴƛƭ WŀƭƻƴŜƴ ŎƭƻǎŜŘ ǳǎ ǿƛǘƘ ŀ ǇǊŀȅŜǊ ƻŦ ²ŀƭǘŜǊ .ǊǳŜƎƎŜƳŀƴƴΦ 
 

!ǎ ǿŜ ƳƻǾŜ ǘƘǊƻǳƎƘ нлнр ŀƴŘ ǘƘŜ ƛƴǘŜǊƛƳ ǇǊƻŎŜǎǎΣ ǘƘŜ /ƻǳƴŎƛƭ ƘƻǇŜǎ ǘƻ ŎƻƴǝƴǳŜ ƘƻƭŘƛƴƎ ǉǳŀǊǘŜǊƭȅ ƳŜŜǝƴƎǎ ǿƛǘƘ ǘƘŜ 
ŎƻƴƎǊŜƎŀǝƻƴΦ L ƘƻǇŜ ǘƻ ŀƴƴƻǳƴŎŜ ŘŀǘŜǎ ŦƻǊ ǘƘŜǎŜ ƳŜŜǝƴƎǎ ǎƻƻƴ ŀƊŜǊ ǘƘŜ !ƴƴǳŀƭ aŜŜǝƴƎΦ 
 

wŜǎǇŜŎǜǳƭƭȅ {ǳōƳƛǧŜŘΣ 

YŜǾƛƴ .ǳƭƭƻŎƪ όƘŜκƘƛƳύ 

/ƻǳƴŎƛƭ tǊŜǎƛŘŜƴǘΣ /ƘǊƛǎǘ ƻƴ /ŀǇƛǘƻƭ Iƛƭƭ 



 

мс 

/[/ ²ƻƳŜƴΩǎ wŜǇƻǊǘ 
/[/² ƛǎ ŀ .ƛōƭŜ {ǘǳŘȅ ŀƴŘ ǎǳǇǇƻǊǝǾŜ ŀƴŘ ƭƻǾƛƴƎ ǎƻŎƛŀƭ ƎǊƻǳǇΦ  9ǾŜǊȅƻƴŜ ƛǎ ǿŜƭŎƻƳŜ ŀƴŘ ŜƴŎƻǳǊŀƎŜŘ ǘƻ ǘǊȅ ƻǳǘ ǘƘŜ 
ƎǊƻǳǇΦ  ²Ŝ ƳŜŜǘ ǘƘŜ оǊŘ ¢ƘǳǊǎŘŀȅ ƻŦ ǘƘŜ ƳƻƴǘƘ ŦǊƻƳ фΥол ŀƳ ǝƭƭ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ммΥол ŀƳ ŀǘ ǘƘŜ ŎƘǳǊŎƘΦ  ! .ƛōƭŜ 
{ǘǳŘȅ ŦǊƻƳ ǘƘŜ 9[/! ƴŀǝƻƴŀƭ ŎƘǳǊŎƘ ōƻŘȅ ƛƴ DŀǘƘŜǊ ƳŀƎŀȊƛƴŜ ƛǎ ǳǎŜŘ ŀƴŘ ŎƻǇƛŜǎ ƻŦ  ǘƘŜ ǎǘǳŘȅ ŀǊŜ ƘŀƴŘŜŘ ƻǳǘ ŦƻǊ 
ŜǾŜǊȅƻƴŜ ǘƻ Ŧƻƭƭƻǿ ŀƭƻƴƎΦ  ! ōǳǎƛƴŜǎǎ ƳŜŜǝƴƎ ŀƴŘ ǇƻǘƭǳŎƪ ƭǳƴŎƘ ŦƻƭƭƻǿΦ  ²Ŝ Ǉƭŀƴ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ǎŜǊǾƛŎŜ ŀŎǝǾƛǝŜǎ 
ǎǳŎƘ ŀǎ 9ŀƎƭŜϥǎ bŜǎǘ ƎƛƊ ƎƛǾƛƴƎ ǇǊƻƎǊŀƳ ŀƴŘ ƻǘƘŜǊ ǎŜǊǾƛŎŜǎ ƴŜŜŘŜŘ ƛƴ ƻǳǊ ŎƻƴƎǊŜƎŀǝƻƴΦ 
tǊŜǎƛŘŜƴǘ - !ƭƛǎǎŀ [ŀǿǎƻƴ 
{ŜŎǊŜǘŀǊȅ - /ŀǊƻƭ 5ƻƪƪŜƴ 
¢ǊŜŀǎǳǊŜǊ - YŀǘƘȅ YƻƭǎǘŀŘ 

/[/² ¢ǊŜŀǎǳǊŜǊΣ !ƴƴǳŀƭ wŜǇƻǊǘ нлнп 
 
.ŀƭŀƴŎŜ WŀƴǳŀǊȅ мΣ нлнп             мпонΦст 
 
wŜŎŜƛǇǘǎ 
aŜƳōŜǊ /[/² hũŜǊƛƴƎ   осрΦлл 
/ƻƻƪƛŜ ϧ .ŀƪŜ {ŀƭŜ   рпрΦлл 
¢ƻǘŀƭ wŜŎŜƛǇǘǎ    фмлΦлл 
 
9ȄǇŜƴŘƛǘǳǊŜǎ 
aƛǎŎΦ 9ȄǇŜƴǎŜǎ    млуΦфу 
.ƛƳƻƴǘƘƭȅ {ǳƴŘŀȅ aƻǊƴƛƴƎ IƻǎǇƛǘŀƭƛǘȅ   уфΦлф 
DƛƊǎ ǘƻ {ǘŀũ    нллΦлл 
5ƛƎƴƛǘȅ ŦƻǊ 5ŀǳƎƘǘŜǊǎ /ƘŀǊƛǘȅ  мллΦлл 
¢ŀƴȊŀƴƛŀƴ {ŎƘƻƻƭ {ŎƘƻƭŀǊǎƘƛǇǎ  нллΦлл 
DƻƻŘ {ŀƳŀǊƛǘŀƴ CǳƴŘ-/[/  мллΦлл 
/ƻƻƪƛŜ CǳƴŘǊŀƛǎŜǊ ǘƻǿŀǊŘǎ /[/ ŘŜŬŎƛǘ рпрΦлл 
{ŀŎǊŜŘ {ǇŀŎŜǎ CǳƴŘ-/[/   рллΦлл 
¢ƻǘŀƭ 9ȄǇŜƴŘƛǘǳǊŜǎ   мупоΦлт 
 
.ŀƭŀƴŎŜ 5ŜŎŜƳōŜǊ омΣ нлнп  пффΦсл 
  
YŀǘƘȅ YƻƭǎǘŀŘΣ /[/² ¢ǊŜŀǎǳǊŜǊ 

{ŀŎǊŜŘ tƭŀŎŜǎ DǊŀƴǘ wŜŎŜƛǾŜŘ 
 

/ƘǊƛǎǘ ƻƴ /ŀǇƛǘƻƭ Iƛƭƭ Ƙŀǎ ōŜŜƴ ƴŀƳŜŘ ǘƻ ǘƘŜ нлнп /ƻƘƻǊǘ ƻŦ bŀǝƻƴŀƭ CǳƴŘ ŦƻǊ {ŀŎǊŜŘ 
tƭŀŎŜǎ ƎǊŀƴǘ ǊŜŎƛǇƛŜƴǘǎΗ ! bŀǝƻƴŀƭ CǳƴŘ ƎǊŀƴǘ ƻŦ ϷмтрΣллл ǿƛǘƘ ƳŀǘŎƘƛƴƎ ŦǳƴŘǎ ƻŦ 
ϷмтрΣллл ǊŀƛǎŜŘ ōȅ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ǿƛƭƭ ǎǳǇǇƻǊǘ ƳŀǎƻƴǊȅ ǊŜƘŀōƛƭƛǘŀǝƻƴΣ ŎǊŜŀǝƴƎ ŀ ǿŀǘŜǊ-
ǝƎƘǘ ŜƴŎƭƻǎǳǊŜ ǘƻ ǇǊŜǾŜƴǘ ŦǳǊǘƘŜǊ ŘŜǘŜǊƛƻǊŀǝƻƴ ƻŦ ǘƘŜ ǿŀƭƭǎ ŀƴŘ ƛƳǇǊƻǾƛƴƎ ǎŀŦŜǘȅ ŀƴŘ 
ǇǳōƭƛŎ ŀŎŎŜǎǎ ǘƻ ǘƘŜ ōǳƛƭŘƛƴƎΦ  

 
DŜƻǊƎŜΣ [ŀǳǊŀΣ YƛǘΣ ϧ 9Ǌƛƪ ŀǊŜ ƛƴ tƘƛƭŀŘŜƭǇƘƛŀ ŀǘ нлнп bŀǝƻƴŀƭ CǳƴŘ ŦƻǊ {ŀŎǊŜŘ tƭŀŎŜǎ ¢ǊŀƛƴƛƴƎΦ Lǘ ǎŜŜƳŜŘ ŬǩƴƎ ǘƻ 
ǘŀƪŜ ƛƴ ǎƻƳŜ ƻŦ ǘƘŜ ƘƛǎǘƻǊƛŎŀƭ ǎƛǘŜǎ ŀƭƻƴƎ ǘƘŜ ǿŀȅΗ  



 

мт 

tǊƻǇŜǊǘȅ ¢ŜŀƳ 
 
.ǳƛƭŘƛƴƎ ϧ DǊƻǳƴŘǎ нлнп wŜǇƻǊǘ 
 
¢Ƙŀƴƪǎ ǘƻ ŀƭƭ ǿƘƻ ƘŀǾŜ ƘŜƭǇŜŘ ǿƛǘƘ ǾŀǊƛƻǳǎ ǇǊƻƧŜŎǘǎ ǘƘƛǎ Ǉŀǎǘ ȅŜŀǊΣ 
ŜǎǇŜŎƛŀƭƭȅ ƻǳǊ ǇǊƻǇŜǊǘȅ ǘŜŀƳ ƳŜƳōŜǊǎΣ  WƻŜƭ wƘƻŘŜΣ {Ŏƻǧ {ŜƛǘȊΣ 5ŀǾŜ 
YǊŀƘƴΣ wƻƎŜǊ IŀǊŘȅΣ 9Ƴƛƭ WŀƭƻƴŜƴΣ {ǘŜǾŜ {ŜƴǘȅΣ tŜǘŜǊ wƻƎƴŜǎǎΣ WƻƴŀǘƘŀƴ 
½ƛŜƭǎƪƛΣ YŀǊƛ hƭǎƻƴΣ ŀƴŘ DŜƻǊƎŜ YƻƭǎǘŀŘΦ aŀƴȅ ƻǘƘŜǊǎ ǇƛǘŎƘŜŘ ƛƴ ǘƻ ƘŜƭǇ 
ǿƛǘƘ ǇǊƻƧŜŎǘǎ ŀǎ ǿŜƭƭ ΦΦΦ ¢Ƙŀƴƪ ¸ƻǳΗ 
 
bǳƳŜǊƻǳǎ ǇǊƻƧŜŎǘǎ ƘŀǾŜ ōŜŜƴ ŎƻƳǇƭŜǘŜŘΦ ! ŦŜǿ ŜȄŀƳǇƭŜǎ ƛƴŎƭǳŘŜΥ 
IŜŀǝƴƎ ǎȅǎǘŜƳ ǊŜǇŀƛǊǎΦ 
tƭǳƳōƛƴƎ ϧ ŜƭŜŎǘǊƛŎŀƭ ƳŀƛƴǘŜƴŀƴŎŜ ϧ ǊŜǇŀƛǊǎΦ 
LƳǇǊƻǾŜŘ ŀƛǊ ŬƭǘŜǊǎ ƛƴ DŀǘƘŜǊƛƴƎ {ǇŀŎŜ ϧ CŜƭƭƻǿǎƘƛǇ IŀƭƭΦ 
wŜƳƻǾƛƴƎ ŀƴŘ ǊŜƛƴǎǘŀƭƭƛƴƎ ǇŜǿǎ ŦƻǊ ŎƭŜǊŜǎǘƻǊȅ ǿƛƴŘƻǿ ǊŜǇŀƛǊǎΦ 
tǊŜǇǇƛƴƎ ǘƘŜ ōǳƛƭŘƛƴƎ ŀƴŘ ƎǊƻǳƴŘǎ ŦƻǊ ǎǇǊƛƴƎ ŀƴŘ ǿƛƴǘŜǊΦ 
!ŘŘƛǝƻƴ ƻŦ ŀƴ !5! ǊŜǎǘǊƻƻƳ ƛƴ ǘƘŜ CŜƭƭƻǿǎƘƛǇ IŀƭƭΣ ŦǳƴŘŜŘ ōȅ abI{ ƎǊŀƴǘΦ 
tƘŀǎŜ м 9ȄǘŜǊƛƻǊ wŜǇŀƛǊǎ ϧ wŜǎǘƻǊŀǝƻƴΣ ŀƭǎƻ ŦǳƴŘŜŘ ōȅ abI{ ƎǊŀƴǘΦ IƻǿŜǾŜǊΣ ŘǳŜ ǘƻ ŜȄǘŜƴǎƛǾŜ ǊŜǇŀƛǊǎ ƴŜŜŘŜŘ ǘƻ ǊŜǎǘƻǊŜ ǘƘŜ 
ōŜƭƭ ǘƻǿŜǊǎΣ ŀŘŘƛǝƻƴŀƭ ǿƻǊƪ ƻƴ ǘƘŜ ōŜƭƭ ǘƻǿŜǊǎ Ƙŀǎ ōŜŜƴ Ǉǳǘ ƻƴ ƘƻƭŘ ǿƘƛƭŜ ŀƭǘŜǊƴŀǝǾŜ ǎƻƭǳǝƻƴǎ ŀǊŜ ƛƴǾŜǎǝƎŀǘŜŘΦ LƴǎǘŜŀŘΣ 
ǎƻƳŜ ǊŜǇŀƛǊǎ ƻƴ ǘƘŜ ƴƻǊǘƘ ǎƛŘŜ ƻŦ  /[/ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ƛƴ ǎǇǊƛƴƎ нлнр ǘƻ ǎŀǝǎŦȅ ǘƘŜ abI{ ƎǊŀƴǘΦ 
{ǘ tŀǳƭ bŜƛƎƘōƻǊƘƻƻŘ {ǘŀǊ ƎǊŀƴǘ ŀǇǇƭƛŎŀǝƻƴ ŦƻǊ [95 ƭƛƎƘǝƴƎ ǳǇƎǊŀŘŜǎ ƴƻǘ ŎƻǾŜǊŜŘ ōȅ ·ŎŜƭΦ 
{ŀŎǊŜŘ tƭŀŎŜǎ ƎǊŀƴǘ ŀǇǇƭƛŎŀǝƻƴ ǘƻ ŦǳƴŘ tƘŀǎŜ н 9ȄǘŜǊƛƻǊ wŜǇŀƛǊǎ ϧ aŀƛƴǘŜƴŀƴŎŜΦ 
 
¦ƴŦƻǊǘǳƴŀǘŜƭȅΣ /[/ ǿŀǎ ƴƻǘ ŀǿŀǊŘŜŘ ǘƘŜ bŜƛƎƘōƻǊƘƻƻŘ {ǘŀǊ ƎǊŀƴǘΦ IƻǿŜǾŜǊΣ ·ŎŜƭ ǊŜōŀǘŜǎ ǿƛƭƭ ŎƻǾŜǊ ǘƘŜ Ŏƻǎǘ ƻŦ ǊŜǘǊƻŬǩƴƎ ŀƭƭ 
ǘƘŜ ƭƛƴŜŀǊ όǘǳōŜύ ƅǳƻǊŜǎŎŜƴǘ ōǳƭōǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ōǳƛƭŘƛƴƎΦ ¢Ƙƛǎ ǿƻǊƪ ƛǎ ǎŎƘŜŘǳƭŜŘ ŦƻǊ WŀƴǳŀǊȅ нлнрΦ !ǘ ŀ ŦǳǘǳǊŜ ŘŀǘŜΣ ǿŜ ǿƛƭƭ 
ƴŜŜŘ ǘƻ ŬƴŘ ŦǳƴŘƛƴƎ ƛƴ ƻǊŘŜǊ ǘƻ ǳǇŘŀǘŜ ǘƘŜ ŎƻƳǇŀŎǘ ƅǳƻǊŜǎŎŜƴǘ ōǳƭōǎ ŀƴŘ ŬȄǘǳǊŜǎ ƛƴ Ƴŀƴȅ ŀǊŜŀǎ ƻŦ ǘƘŜ слǎ ŀŘŘƛǝƻƴΦ 
 
Lƴ hŎǘƻōŜǊΣ /[/ ǿŀǎ ŀǿŀǊŘŜŘ ŀ ϷмтрY {ŀŎǊŜŘ tƭŀŎŜǎ ƎǊŀƴǘ ǘƻ ƘŜƭǇ ŦǳƴŘ tƘŀǎŜ н 9ȄǘŜǊƛƻǊ wŜǇŀƛǊǎ ϧ aŀƛƴǘŜƴŀƴŎŜΦ ²Ŝ ǿŜǊŜ ƻƴŜ 
ƻŦ нл ƎǊŀƴǘǎ ŀǿŀǊŘŜŘ ƛƴ ǘƘŜ ƴŀǝƻƴΗ ¢Ƙƛǎ ƎǊŀƴǘ ǊŜǉǳƛǊŜǎ ŀ мΥм ƳŀǘŎƘΣ ǎƻ ǎǘŀȅ ǘǳƴŜŘ ŦƻǊ ƳƻǊŜ ƎǊŀƴǘ ŀǇǇƭƛŎŀǝƻƴǎ ŀƴŘ ŀ ŎŀǇƛǘŀƭ 
ŦǳƴŘ ŘǊƛǾŜΦ 
 
wŜǇŀƛǊ ŀƴŘ ǊŜǎǘƻǊŀǝƻƴ ǿƻǊƪ ƛǎ ōŜƛƴƎ ōǊƻƪŜƴ ƛƴǘƻ ƳǳƭǝǇƭŜ ǇƘŀǎŜǎ ǘƻ ŜƴŀōƭŜ ƳŀƴŀƎŜƳŜƴǘ ƻŦ ŜȄǇŜƴŘƛǘǳǊŜǎ ƻǾŜǊ ǝƳŜΦ ¢ƘŜ 
ŜǾŜƴǘǳŀƭ Ŏƻǎǘ ƻŦ ǘƘŜ ŜƴǝǊŜ Ƴǳƭǝ-ǇƘŀǎŜ ǇǊƻƧŜŎǘ ƛǎ ǇǊƻƧŜŎǘŜŘ ǘƻ ŜȄŎŜŜŘ ϷмΣлллΣлллΦ CǳƴŘ ŀǾŀƛƭŀōƛƭƛǘȅ ǿƛƭƭ ŘǊƛǾŜ ǘƘŜ ǝƳƛƴƎ ƻŦ 
ǇƘŀǎŜ ƛƴƛǝŀǝƻƴΦ 9ȄǇŜŎǘ ŀŘŘƛǝƻƴŀƭ ƎǊŀƴǘ ŀǇǇƭƛŎŀǝƻƴǎ ǘƻ ƘŜƭǇ ŦǳƴŘ ŜŀŎƘ ǇƘŀǎŜ ƻŦ ǘƘŜ ǊŜǇŀƛǊ ŀƴŘ ǊŜǎǘƻǊŀǝƻƴ ǿƻǊƪΣ ŀǎ ǿŜƭƭ ŀǎ ŀ 
ŎŀǇƛǘŀƭ ŦǳƴŘ ŘǊƛǾŜ ǘƻ ǊŀƛǎŜ ƳŀǘŎƘƛƴƎ ŦǳƴŘǎ ŀƴŘ ǊŜǇŀȅ ƭƻŀƴǎΦ 
 
 !ǎ ŀƭǿŀȅǎΣ ǘƘŀƴƪ ȅƻǳ ǘƻ ƻǳǊ ƳŜƳōŜǊǎ ŀƴŘ ōǳƛƭŘƛƴƎ ǇŀǊǘƴŜǊǎ ŦƻǊ ǇǊƻǾƛŘƛƴƎ ŦǳƴŘƛƴƎΣ ōǊƛƴƎƛƴƎ ǇǊƻƧŜŎǘǎ ǘƻ ƻǳǊ ŀǧŜƴǝƻƴ ŀƴŘ ōŜƛƴƎ 
ǇŀǝŜƴǘ ŀǎ ǿŜ Řƻ ƻǳǊ ōŜǎǘ ǿƛǘƘ ǾƻƭǳƴǘŜŜǊǎΦ 
 
DŜƻǊƎŜ YƻƭǎǘŀŘ - tǊƻǇŜǊǘȅ ¢ŜŀƳ /ƘŀƛǊΦ 
 
tŜŀŎŜ DŀǊŘŜƴ нлнпΥ 
hƴ ǘƘŜ ǿƘƻƭŜΣ нлнп ǘǳǊƴŜŘ ƻǳǘ hY ŦƻǊ tŜŀŎŜ DŀǊŘŜƴΦ /ƻƴǎǘǊǳŎǝƻƴ ŀǊƻǳƴŘ ϧ ǘƘǊƻǳƎƘ ǘƘŜ 
ŀǊŜŀ ōǳǘ ƭƻǘǎ ƻŦ ƎƻƻŘ ƳƻƛǎǘǳǊŜ ǘƻ ōŜƎƛƴ ǿƛǘƘ ǎƻ Ǉƭŀƴǘ ƭƛŦŜ Ǝƻǘ ŀ ƎƻƻŘ ǎǘŀǊǘΦ  {ƻƳŜ ǊŜǇŀƛǊ 
ǎǘǳũ ǿƛƭƭ ƴŜŜŘ ǘƻ ōŜ ŘƻƴŜ ŎƻƳŜ ǎǇǊƛƴƎΦ ¢Ƙŀƴƪǎ ǘƻ ŀƭƭ ǿƘƻΩǾŜ ŎƻƴǘǊƛōǳǘŜŘ ǝƳŜ ϧ ŜũƻǊǘ ǘƻ 
ǘƘƛǎ ŀǊŜŀΦ 
{ƘŀǊƻƴ IŀǊŘȅ 

 
 
bŀǝǾŜ tƭŀƴǘ DŀǊŘŜƴ - ¢Ƙŀƴƪǎ ǘƻ ŜǾŜǊȅƻƴŜ ǿƘƻ Ƙŀǎ ǿƻǊƪŜŘ ƻƴ ǘƘŜ bŀǝǾŜ tƭŀƴǘ DŀǊŘŜƴ ƻƴ ǘƘŜ 
Ŝŀǎǘ ǎƛŘŜ ƻŦ ǘƘŜ ŎƘǳǊŎƘ ōǳƛƭŘƛƴƎΦ  ̧ƻǳǊ ŜũƻǊǘǎ ŀǊŜ ƳǳŎƘ ŀǇǇǊŜŎƛŀǘŜŘΦ  !ǎ ƴŀǘǳǊŜ ŎƻƴǝƴǳŜǎ ǘƻ 
ŜǾƻƭǾŜ ǎƻ ŘƻŜǎ ǘƘŜ bŀǝǾŜ tƭŀƴǘ DŀǊŘŜƴ ŀƴŘ ǎƻ ƭŜǘ ǳǎ ǿŀǘŎƘ ǘƻƎŜǘƘŜǊ ŀǎ ƴŜǿ Ǉƭŀƴǘǎ ŜƳŜǊƎŜ 
ŜŀŎƘ ȅŜŀǊΦ  ²Ŝ ƭƻƻƪ ŦƻǊǿŀǊŘ ǘƻ ǿƻǊƪƛƴƎ ǘƻƎŜǘƘŜǊ ƛƴ ǘƘŜ ŎƻƳƛƴƎ ȅŜŀǊ ŀƴŘ ȅŜŀǊǎΦ 
wƻƎŜǊ IŀǊŘȅ 



 

му 

¢ŜŎƘ ¢ŜŀƳ нлнп wŜǇƻǊǘ 
 
¢ƘŜ ¢ŜŎƘ ¢ŜŀƳ ŎƻƴǝƴǳŜŘ ǘƻ ƻũŜǊ ƭƛǾŜ ǎǘǊŜŀƳŜŘ ŀƴŘ ŀǊŎƘƛǾŜŘ ǿƻǊǎƘƛǇ ǎŜǊǾƛŎŜǎ ŜǾŜǊȅ {ǳƴŘŀȅ ƛƴ нлнпΦ hǳǊ ƭƛǾŜ ǎǘǊŜŀƳƛƴƎ 
ǎȅǎǘŜƳ ŀƭǎƻ ŎƻƴǝƴǳŜǎ ǘƻ ōŜ ǳǝƭƛȊŜŘ ōȅ ǎƻƳŜ ƻŦ ǘƘŜ ƻǳǘǎƛŘŜ ŀŘǾƻŎŀŎȅ ƎǊƻǳǇǎ ǿƘƻ ǳǎŜ ƻǳǊ ǎǇŀŎŜ ŦƻǊ ŜǾŜƴǘǎΦ 
 
aŜƳōŜǊǎ ƻŦ ǘƘŜ ¢ŜŎƘ ¢ŜŀƳ ŀǧŜƴŘŜŘ ŀ ǇǊŜǎŜƴǘŀǝƻƴ ƻŦ ƻǳǊ Dƭƻōŀƭ {ŜƳƛƴŀǊƛŀƴǎ ƛƴ ŜŀǊƭȅ нлнпΣ ǿƘƛŎƘ ǇǊƻǾƛŘŜŘ ŦŜŜŘōŀŎƪ ŀƴŘ 
ǎǳƎƎŜǎǝƻƴǎ ŦƻǊ ŎƘŀƴƎŜǎ ǘƘŀǘ ŎƻǳƭŘ ōŜ ƳŀŘŜ ǘƻ ƻǳǊ ƭƛǾŜǎǘǊŜŀƳ ŀǇǇǊƻŀŎƘΦ ¢ƘŜ ¢ŜŀƳ Ƙŀǎ ǘŀƪŜƴ ǘƘƛǎ ŦŜŜŘōŀŎƪ ǳƴŘŜǊ ŀŘǾƛǎŜƳŜƴǘ 
ŀǎ ǿŜ ŎƻƴǎƛŘŜǊ ƳŀƪƛƴƎ ŀŘƧǳǎǘƳŜƴǘǎ ǘƻ ǘƘŜ ǿŀȅǎ ǿŜ ƻũŜǊ ǾƛǊǘǳŀƭ ǿƻǊǎƘƛǇ ƛƴ нлнрΣ ŀƴŘ ǿƛǎƘ ǘƻ ǘƘŀƴƪ ǘƘŜ {ŜƳƛƴŀǊƛŀƴǎ ŦƻǊ ǘƘŜƛǊ 
ǿƻǊƪΦ  
 
¢Ƙƛǎ ȅŜŀǊ ǿŜ ŀƭǎƻ ǎŀƛŘ ƎƻƻŘōȅŜ ǘƻ .Ŝƴ aŎ5ƻƴŀƭŘ /ƻƭǘǾŜǘΣ ŀǎ Ƙƛǎ ŦŀƳƛƭȅ ƳƻǾŜŘ ǘƻ ŀ ƴŜǿ ŎƻƴƎǊŜƎŀǝƻƴΦ .Ŝƴ ǿŀǎ ƛƴǎǘǊǳƳŜƴǘŀƭ ƛƴ 
ǘƘŜ ŎǊŜŀǝƻƴ ŀƴŘ ƭŀǳƴŎƘ ƻŦ ƻǳǊ ±ƛǊǘǳŀƭ ŀƴŘ {ǘǊŜŀƳƛƴƎ ƳƛƴƛǎǘǊȅ ǇǊƻƧŜŎǘǎ ŘǳǊƛƴƎ ǘƘŜ нлнл /ƻǾƛŘ ǇŀƴŘŜƳƛŎΣ ŀƴŘ Ƙƛǎ ǎŜǊǾƛŎŜ ŀǎ  
Ŏƻ-ƭŜŀŘ ƻŦ ǘƘŜ ¢ŜŎƘ ¢ŜŀƳ ǿŀǎ ƎǊŜŀǘƭȅ ŀǇǇǊŜŎƛŀǘŜŘΦ 9Ǌƛƪ ²ƻƘƭǊŀōŜ ŎƻƴǝƴǳŜǎ ǘƻ ǎŜǊǾŜ ŀǎ ǘƘŜ ¢ŜŎƘ ¢ŜŀƳ ƭŜŀŘ ŦƻǊ ǘƘŜ ŦƻǊŜǎŜŜŀōƭŜ 
ŦǳǘǳǊŜΦ  
 
¢ƘŜ ¢ŜŎƘ ¢ŜŀƳ ǿŜƭŎƻƳŜǎ ŀŘŘƛǝƻƴŀƭ ǇŀǊǝŎƛǇŀƴǘǎ ǘƻ ƘŜƭǇ ǎŜǘ ǳǇ ŜǉǳƛǇƳŜƴǘ ŀƴŘ Ǌǳƴ ǘƘŜ [ƛǾŜǎǘǊŜŀƳ ƻƴ {ǳƴŘŀȅ ƳƻǊƴƛƴƎǎΦ 
¢ǊŀƛƴƛƴƎ ƛǎ ǉǳƛŎƪ ŀƴŘ ǘƘŜ ǎȅǎǘŜƳ ƛǎ Ŝŀǎȅ ǘƻ ƭŜŀǊƴΦ LŦ ƛƴǘŜǊŜǎǘŜŘΣ ǇƭŜŀǎŜ ŎƻƴǘŀŎǘ 9Ǌƛƪ ²ƻƘƭǊŀōŜ ŀǘ  ŜǊƛƪΦǿƻƘƭǊŀōŜϪƎƳŀƛƭΦŎƻƳ 
 
¢ƘŀƴƪǎΣ 
9Ǌƛƪ ²ƻƘƭǊŀōŜ 

wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō ¦ǇŘŀǘŜ  
 
¢ƘŜ wƛǾŜǊǎƛŘŜ LƴƴƻǾŀǝƻƴ Iǳō ƛǎ ŀ н-ȅŜŀǊ ǇǊƻŎŜǎǎ ƻŦ ƛŘŜƴǝŦȅƛƴƎ ŀƴŘ 
ƭƛǾƛƴƎ ƛƴǘƻ ōŜŎƻƳƛƴƎ ŀ ŎƘǳǊŎƘ ŘŜŜǇƭȅ ŜƴƎŀƎŜŘ ǿƛǘƘ ƻǳǊ ƴŜƛƎƘōƻǊǎΦ 
aŀƴȅ ǉǳŜǎǝƻƴǎ ŀǊŜ ŀǎƪŜŘΣ ƛƴŎƭǳŘƛƴƎΣ ά²Ƙȅ ƛǎ DƻŘ ŎŀƭƭƛƴƎ ǳǎ ǘƻ ōŜ 
Ǿƛǘŀƭ ƴŜƛƎƘōƻǊǎΚέ 
 
Lƴ нлнпΣ ƻǳǊ ǘŜŀƳ ǇǊƻŎŜǎǎŜŘ ǘƘǊƻǳƎƘ ǘƘŜ ǎǘŀƎŜǎ ƻŦ 

!ŎŎƻƳǇŀƴƛƳŜƴǘΣ LƴǘŜǊǇǊŜǘŀǝƻƴΣ ŀƴŘ 5ƛǎŎŜǊƴƳŜƴǘΣ ǿƛǘƘ ǘƘŜ Ŭƴŀƭ ǎǘŀƎŜ ƻŦ tǊƻŎƭŀƳŀǝƻƴ ƴƻǿ ƛƴ нлнрΦ ¢ŜŀƳ ƳŜƳōŜǊǎ ƘŀǾŜ 
ŜƴƎŀƎŜŘ ƛƴ ƭŜŀǊƴƛƴƎ ǎŜǎǎƛƻƴǎΣ ƴŜƛƎƘōƻǊƘƻƻŘ ǿŀƭƪǎΣ ƭƛǎǘŜƴƛƴƎ ǎŜǎǎƛƻƴǎΣ ǎƘŀǊƛƴƎ ǎǘƻǊƛŜǎΣ ƛŘŜƴǝŦȅƛƴƎ ǿƘŜǊŜ DƻŘ ƛǎ ǎƘƻǿƛƴƎ ǳǇΣ 
ǊŜƅŜŎǝƴƎ ƻƴ DƻŘΩǎ ²ƻǊŘΣ ŀƴŘ ǎƘŀǊƛƴƎ ǿƛǘƘ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ǘƘǊƻǳƎƘ ǉǳŀǊǘŜǊƭȅ ƳŜŜǝƴƎǎΦ ¢ƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ǇŀǊǝŎƛǇŀǘŜŘ ƛƴ ƻƴŜ 
ƻŦ ƻǳǊ ƭŜŀǊƴƛƴƎ ŀŎǝǾƛǝŜǎ ƛƴ ƻƴŜ ƻŦ ǘƘŜ ǉǳŀǊǘŜǊƭȅ ƳŜŜǝƴƎǎΣ ǿƛǘƘ ŘƛǎŎǳǎǎƛƻƴ ŦƻŎǳǎŜŘ ƻƴ ƪŜȅ ǘƘŜƳŜǎ ǿŜΩǾŜ ƘŜŀǊŘ ƛƴ ƻǳǊ 
ƴŜƛƎƘōƻǊƘƻƻŘ ŀƴŘ ǿƘŀǘ ǿŜ Ŏŀƴ ƻũŜǊ ǘƻƎŜǘƘŜǊ ƛƴ ǇŀǊǘƴŜǊǎƘƛǇΦ 
 
²ŜΩǾŜ ŘƛǎŎŜǊƴŜŘ ǘƘŜ ǿŀȅǎ ǿŜΩǊŜ ŀƭǊŜŀŘȅ ŘŜŜǇƭȅ ŎƻƴƴŜŎǘŜŘ ǿƛǘƘ ƴŜƛƎƘōƻǊǎ ǘƘǊƻǳƎƘ {ƘƻōƛΩǎ ¢ŀōƭŜΣ 5ŀƛƭȅ ²ƻǊƪΣ ǘƘŜ DƻƻŘ 
bŜƛƎƘōƻǊǎ DǊƻǳǇΣ /ŀǇƛǘƻƭ !ǊŜŀ wŜǾƛǘŀƭƛȊŀǝƻƴ  ǿƻǊƪΣ [ǳǘƘŜǊŀƴ !ŘǾƻŎŀŎȅ ŀƴŘ ƻǘƘŜǊ ǿŀȅǎ ǿŜ ǇǊƻŎƭŀƛƳ ƻǳǊ ǾŀƭǳŜǎ ǘƘǊƻǳƎƘ 
ƭŜƎƛǎƭŀǝǾŜ ǿƻǊƪΦ ¢ƘŜǊŜ ƛǎ ƎǊŜŀǘ ƻǇǇƻǊǘǳƴƛǘȅ ƘŜǊŜ ǘƻ ƭƛǾŜ ƛƴ ǘƻ ǿƘŀǘ DƻŘ ƛǎ ŎŀƭƭƛƴƎ ǳǎ ǘƻ ōŜ ƛƴ ǘƘƛǎ ƴŜȄǘ ǎǘŀƎŜ ƻŦ ƻǳǊ ƳƛƴƛǎǘǊȅ 
ǘƻƎŜǘƘŜǊΦ 
 
!ǎ ǿŜ ŜƴǘŜǊ ǘƘƛǎ ǝƳŜ ƻŦ ƛƴǘŜǊƛƳ ƳƛƴƛǎǘǊȅΣ ƻƴŜ ƭŀǎǘ ǉǳŜǎǝƻƴ ǘƘŀǘ Ƙŀǎ ōŜŜƴ ǊŜǎƻƴŀǝƴƎ ǿƛǘƘ ƻǳǊ ǘŜŀƳ ƛǎ ά[ƻǊŘΣ ǿƘŀǘ ƘŀǾŜ ȅƻǳ 
ōŜŜƴ ǇǊŜǇŀǊƛƴƎ ǳǎ ŦƻǊΚέ 
 
CŜŜƭ ŦǊŜŜ ǘƻ ǊŜŀŎƘ ƻǳǘ ǘƻ ǘŜŀƳ ƳŜƳōŜǊǎ ǘƻ ƭŜŀǊƴ ƳƻǊŜΥ YŜǾƛƴ .ǳƭƭƻŎƪΣ !ƴƴ WŀƭƻƴŜƴΣ /ƘǊƛǎ YŀȅΣ Wƻȅ aŎ9ƭǊƻȅΣ wƘƻƴŘŀ bƛƻƭŀΣ 9Ǌƛƪ 
²ƻƘƭǊŀōŜΦ 
 
wŜǎǇŜŎǜǳƭƭȅ ǎǳōƳƛǧŜŘ ōȅ Wƻȅ aŎ9ƭƻȅΦ 
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мф 

aŜƴΩǎ DǊƻǳǇ wŜǇƻǊǘ 

¢ƘŜ ƳŜƴΩǎ ƎǊƻǳǇ ƳŜǘ ǿŜŜƪƭȅ ŘǳǊƛƴƎ нлнп ŀƴŘ Ǉƭŀƴǎ ǘƻ ŎƻƴǝƴǳŜ ƛƴ нлнрΦ !ƭƭ ƳŜƴ ƛƴ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ŀǊŜ ǿŜƭŎƻƳŜ 
ǘƻ Ƨƻƛƴ ǳǎ Ǿƛŀ ½ƻƻƳ ƻƴ ²ŜŘƴŜǎŘŀȅǎ ŀǘ пΥллǇƳΦ 

/ƘƛƭŘǊŜƴΣ ¸ƻǳǘƘ ϧ CŀƳƛƭȅ 

нлнп ǿŀǎ ŀ ƅǳǊǊȅ ƻŦ ŜȄŎƛǘŜƳŜƴǘ ŀƴŘ ŀŎǝǾƛǘȅ  ŦƻǊ ƻǳǊ /ƘƛƭŘǊŜƴΣ ¸ƻǳǘƘΣ ŀƴŘ CŀƳƛƭƛŜǎΗ IŜǊŜ ŀǊŜ ǎƻƳŜ ƻŦ ǘƘŜ ƘƛƎƘƭƛƎƘǘǎ ŦǊƻƳ ƻǳǊ 
ȅŜŀǊΥ !ƴ 9ŀǎǘŜǊ 9ƎƎ {ǘǊƻƭƭΣ {ŀƛƴǘǎ DŀƳŜΣ {ǳƴŘŀȅ Cǳƴ 5ŀȅǎΣ 9[/! ¸ƻǳǘƘ DŀǘƘŜǊƛƴƎΣ bŀǝƻƴŀƭ bƛƎƘǘ hǳǘΣ DǊŜŀǘ .ƛōƭŜ DƛǾŜŀǿŀȅΣ 
ŀƴŘ ƻǳǊ LƴǘŜǊƎŜƴŜǊŀǝƻƴŀƭ /ƘǊƛǎǘƳŀǎ tǊƻƎǊŀƳΦ 
 
!ƴ ŜǎǇŜŎƛŀƭƭȅ Ŧǳƴ ƘƛƎƘƭƛƎƘǘ ǿŀǎ 9ƴŎŀƴǘƻ /ŀƳǇΗ Lƴ ŀ ǇŀǊǘƴŜǊǎƘƛǇ ǿƛǘƘ LƳƳŀƴǳŜƭ [ǳǘƘŜǊŀƴ /ƘǳǊŎƘΣ ǿŜ Ǝƻǘ ǘƻ ƭŀǳƎƘΣ ŘŀƴŎŜΣ ǎƛƴƎΣ 
ŀƴŘ ŎǊŜŀǘŜ ǿƛǘƘ нлҌ ŎƘƛƭŘǊŜƴ ŀƴŘ ȅƻǳǘƘ ƭŜŀŘŜǊǎ ŦǊƻƳ ōƻǘƘ ŎƘǳǊŎƘŜǎΗ /ŀƳǇ ǿǊŀǇǇŜŘ ǳǇ ǿƛǘƘ ŀ ƻƴŜ ƻŦ ŀ ƪƛƴŘ ǇŜǊŦƻǊƳŀƴŎŜ ǘƘŀǘ 
ǿŀǎ ǎƘŀǊŜŘ ǿƛǘƘ ŦŀƳƛƭȅΣ ŦǊƛŜƴŘǎ ŀƴŘ ǘƘŜ ƭŀǊƎŜǊ ŎƻƳƳǳƴƛǘȅΦ 
 
 

¶ tǊŜ-Y ǘƘǊƻǳƎƘ пǘƘ ƎǊŀŘŜ - DƻŘƭȅ tƭŀȅ Ҍ Cǳƴ 
¢ƘŜ ȅƻǳƴƎŜǎǘ ŎƘƛƭŘǊŜƴ ƳŜǘ ŀǊƻǳƴŘ ǘƘŜ ǎǘƻǊƛŜǎ ǘƘŀǘ ǿŜϥƭƭ ǎƘŀǊŜ ƛƴ ǿƻǊǎƘƛǇ ŀƴŘ ǘƘŜƴ ŜŀŎƘ {ǳƴŘŀȅΣ ŀƴŘ ǿŜ ƘŀŘ ŀƴ ŀŎǝǾƛǘȅ ƛƴ ƻƴŜ 
ƻŦ ǘƘŜǎŜ ŀǊŜŀǎΥ 
мύ ƳǳǎƛŎ ǝƳŜ 
нύ ŀǊǘǎ ϧ ŎǊŀƊǎ 
оύ ƻǳǘŘƻƻǊκƎŀƳŜǎ ǎǳǇǇƻǊǘŜŘ ōȅ ǘƘŜ CƻǳǊмн ȅƻǳǘƘ 
пύ ǎŜƭŦ-ŘƛǊŜŎǘŜŘ ŀŎǝǾƛǝŜǎ 
 

¶ 5ŜŜǇ 5ƛǾŜ /ƻƴŬǊƳŀǝƻƴ - рǘƘ ǘƘǊƻǳƎƘ уǘƘ ƎǊŀŘŜ - ϧ CƻǳǊмн ȅƻǳǘƘ ŀǊŜ ǿŜƭŎƻƳŜ ǘƻ Ƨƻƛƴ ƛƴ ǘƘŜǎŜ ŜǾŜƴǘǎ ϧ ǎŜǊǾƛŎŜ 
ƻǇǇƻǊǘǳƴƛǝŜǎ ŀǎ ȅƻǳǊ ǎŎƘŜŘǳƭŜ ŀƭƭƻǿǎ 
hƴ {ǳƴŘŀȅ ƳƻǊƴƛƴƎǎΣ ŎƻƴŬǊƳŀǝƻƴ ǎǘǳŘŜƴǘǎ ƧƻƛƴŜŘ ǿƛǘƘ ǘƘŜ CƻǳǊмн ȅƻǳǘƘ ǇǊƻƎǊŀƳΦ 
5ŜŜǇ 5ƛǾŜ ƳŜŜǘǎ ƳƻƴǘƘƭȅ ǿƛǘƘ мл ƻǘƘŜǊ ŎƻƴƎǊŜƎŀǝƻƴǎ ŦǊƻƳ {ŀƛƴǘ tŀǳƭΦ 

 

¶ CƻǳǊмн ¸ƻǳǘƘ 
²Ŝ ƘŀŘ ŀ Ǌƻǘŀǝƻƴ ƻŦ ŀŎǝǾƛǝŜǎ ǎƛƳƛƭŀǊ όōǳǘ ǎƭƛƎƘǘƭȅ ǳǇŘŀǘŜŘύ ǘƘƛǎ ȅŜŀǊΥ 
YƛǘŎƘŜƴҌCŀƛǘƘ - ǿƛǘƘ WŞǎǳǎ {ŀƴǘƻǎ ϧ !ƴƴŜ ½ƛŜƭǎƪŜ 
{ǇƛǊƛǘǳŀƭ tǊŀŎǝŎŜǎ - ǿƛǘƘ {ŀƳ wŀƘōŜǊƎ ϧ ǎǇŜŎƛŀƭ ƎǳŜǎǘǎ 
{ŜǊǾƛŎŜ {ǳƴŘŀȅ - ǿƛǘƘ Wƻȅ aŎ9ƭǊƻȅ ǘƘƛǎ ȅŜŀǊΣ ǿŜϥǊŜ ƎƻƛƴƎ ǘƻ ǳǎŜ ǘƘƛǎ ǝƳŜ ŜŀŎƘ ƳƻƴǘƘ ŦƻǊ 
ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ŦƻǊ ȅƻǳǘƘ ǘƻ ƳŜƴǘƻǊ ŎƘƛƭŘǊŜƴΦΦΦ ƭŜŀǊƴƛƴƎ Ƙƻǿ ǘƻ ǎƘŀǊŜ ǘƘŜ ǎǘƻǊȅ ŦǊƻƳ 
DƻŘƭȅ tƭŀȅ ǎǘƻǊȅǘŜƭƭŜǊǎ ŀƴŘ ƭŜŀŘƛƴƎ ƎŀƳŜǎ ƻǳǘǎƛŘŜ όƻǊ ƛƴǎƛŘŜΣ ŀǎ ǿŜŀǘƘŜǊ ǇŜǊƳƛǘǎύ 
CŀƛǘƘҌ[Ŝƴǎ - ŎƻƴǾŜǊǎŀǝƻƴ ƻƴ ŦŀƛǘƘ Ҍ ŎǳǊǊŜƴǘ ƛǎǎǳŜǎ 

wŜǇƻǊǘ ŦǊƻƳ ǘƘŜ /ƻƴǎǝǘǳǝƻƴ ¦ǇŘŀǘŜ ¢ŜŀƳ 
 
hǳǊ ǘŜŀƳ ƳŜǘ ǇǊƛƳŀǊƛƭȅ ƛƴ aŀȅ-WǳƴŜ ǘƻ ǿƻǊƪ ƻƴ ǘŀŎƪƭƛƴƎ ŀƴ ǳǇŘŀǘŜ ǘƻ /ƘǊƛǎǘ ƻƴ /ŀǇƛǘƻƭ IƛƭƭΩǎ ŎƻƴǎǝǘǳǝƻƴΤ ǎƻƳŜ Ŭƴŀƭ ŘŜǘŀƛƭǎ 
ǿŜǊŜ ŎƻǊǊŜŎǘŜŘ ƛƴ ǘƘŜ ƭŀǘŜ Ŧŀƭƭ ŀƊŜǊ ŀ ǎȅƴƻŘ ǊŜǾƛŜǿΦ ¢Ƙƛǎ ƛǎ ŀ ǊƻǳǝƴŜ ǇǊƻŎŜŘǳǊŜ ǘƘŀǘ ǘƘŜ 9[/! ǊŜŎƻƳƳŜƴŘǎ ŎƻƴƎǊŜƎŀǝƻƴǎ Řƻ 
ŜǾŜǊȅ ǘƘǊŜŜ ȅŜŀǊǎΦ ¢ƘŜ ǿƻǊƪ ƻŦ ǘƘŜ ǘŜŀƳ ǿŀǎ ǘƻ ǳǎŜ ǘƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ ǾŜǊǎƛƻƴ ƻŦ ǘƘŜ 9[/!Ωǎ aƻŘŜƭ /ƻƴǎǝǘǳǝƻƴ ŦƻǊ 
/ƻƴƎǊŜƎŀǝƻƴǎ ŀǎ ŀ ǎǘŀǊǝƴƎ ǇƻƛƴǘΣ ŀƴŘ Ŭƭƭ ƛƴ ŀƴȅ ōƭŀƴƪǎ ŀƴŘ ƻǇǝƻƴǎ ǿƛǘƘ ǘƘŜ ŘŜǘŀƛƭǎ ŀƴŘ ǇǊƻŎŜŘǳǊŜǎ ƻŦ ƻǳǊ ŎƻƴƎǊŜƎŀǝƻƴΦ  
 
! ŦŜǿ ƪŜȅ ŎƘŀƴƎŜǎκǳǇŘŀǘŜǎ ǘƻ ƘƛƎƘƭƛƎƘǘΥ  

/млΦлу ƛǎ ŀ ƴŜǿ Ǉƻǎǘ-/ƻǾƛŘ ǇǊƻǾƛǎƛƻƴ ǘƘŀǘ ŜȄǇǊŜǎǎƭȅ ŀƭƭƻǿǎ ŦƻǊ ǾƛǊǘǳŀƭ ƳŜŜǝƴƎǎ ŀƴŘ ǾƻǘŜǎ ƻŦ ǘƘŜ /ƻƴƎǊŜƎŀǝƻƴΦ  
/ммΦлоΦ.нп ƛǎ ŀ ƴŜǿ ŎƻƴǝƴǳƛƴƎ ǊŜǎƻƭǳǝƻƴ ǘƘŀǘ ŘŜǘŀƛƭǎ ǘƘŜ ŘǳǝŜǎ ƻŦ ǘƘŜ ƻŶŎŜǊǎ ƻŦ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴΦ 
/моΦлтΦ/нп ƛǎ ŀ ƴŜǿ ŎƻƴǝƴǳƛƴƎ ǊŜǎƻƭǳǝƻƴ ǘƘŀǘ ŘŜǘŀƛƭǎ ǘƘŜ ǘŜŀƳǎ ƻŦ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ŀƴŘ ǘƘŜƛǊ ǇǳǊǇƻǎŜǎΦ 

¢ƘŜ Ŧǳƭƭ ǘŜȄǘ ƻŦ ǘƘŜ ǇǊƻǇƻǎŜŘ ǳǇŘŀǘŜŘ Ŏƻƴǎǝǘǳǝƻƴ ǿƛƭƭ ōŜ ŀǾŀƛƭŀōƭŜ ƛƴ ǘƘŜ ƎŀǘƘŜǊƛƴƎ ǎǇŀŎŜΣ ŀǎ ǿŜƭƭ ŀǎ ŘƛƎƛǘŀƭƭȅ ǳǇƻƴ ǊŜǉǳŜǎǘ 
ŦǊƻƳ ǘƘŜ ŎƘǳǊŎƘ ƻŶŎŜΦ CƻƭƭƻǿƛƴƎ ǿƻǊǎƘƛǇ ƻƴ aŀǊŎƘ нΣ ǘƘŜ ŎƻƴƎǊŜƎŀǝƻƴ ǿƛƭƭ ƘƻƭŘ ŀ ǎǇŜŎƛŀƭ ƳŜŜǝƴƎ ǘƻ ǘŀƪŜ ŀ ŬǊǎǘ ǾƻǘŜ ǘƻ 
ŀǇǇǊƻǾŜΦ 
 
{ƛƎƴŜŘΣ [ŀǳǊŀ 5ŜƭǾŜƴǘƘŀƭΣ 9Ƴƛƭ WŀƭƻƴŜƴΣ YŜǾƛƴ .ǳƭƭƻŎƪΣ 9Ǌƛƪ ²ƻƘƭǊŀōŜ 



 

нл 


